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 0DLUDQJL�%D\ 
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5(*8/$5�3$5,6+�$&7,9,7,(6� 
 
· $&7,9,7,(6�0251,1*6�-��VW�	��UG�7XHVGD\�RI�WKH�PRQWK� 
 ��DP�-���SP��%RDUGJDPHV��5XPPLNXEV��&DUGV�HWF 
 )RU�IXUWKHU�LQIRUPDWLRQ�0DUJDUHW�3RQW���������RU������������ 
 
 
· *,5/6¶�%5,*$'(�-�7XHVGD\V�GXULQJ�6FKRRO�WHUP��&KXUFK�+DOO�����-

�SP� 
 .D\�%DUERXU�3K��������� 
 
 
· /$',(6�+20(�*5283�-�:HGQHVGD\V������DP�� 
 &RQWDFW�+HDWKHU�RQ����-�����IRU�IXUWKHU�GHWDLOV� 
 
 
· *$5<�6<0(¶6�%251�$*$,1�%2',(6� 
 :HGQHVGD\V�&KXUFK�+DOO������-����SP��  
 )XUWKHU�LQIRUPDWLRQ�*DU\�6\PH�3K��������� 
 
 
· (1*/,6+�&219(56$7,216 
� �SP—����SP�:HGQHVGD\V�1HZ�0HHWLQJ�5RRP��� 
 )XUWKHU�,QIRUPDWLRQ�6WHZDUW�0LOQH��������� 
  
 
· +286(�*5283 
 :HGQHVGD\V�����SP�DW�WKH�6KDGEROWV� 
 &RQWDFW�'RULOOH�6KDGEROW�3K���������� 
 
 
· /81&+(21��*5283 
 �QG�7KXUVGD\�RI�PRQWK���-�SP�LQ�&KXUFK�KDOO 
 )XUWKHU�LQIRUPDWLRQ��-LOO�:\PDQ�������������� 
 
 
· '((¶6�62&,$/�*5283 
 7KXUVGD\V���DP-�SP��0DLUDQJL�%D\�&KXUFK�+DOO� 
 )RU�IXUWKHU�LQIRUPDWLRQ��7DQJL�-RVHSK�������������� 
 
 
· )5,'$<�1,*+7�',6&866,21�*5283 
�����0HHWLQJ��UG�)ULGD\�����SP�VKDUHG�PHDO�� 
 9HQXH�FLUFXODWHV��)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW� 
 -HQQL�	�$OODQ�-RQHV��3K����������� 
 
 
· 0$,1/<�086,& 
 )ULGD\V�GXULQJ�WKH�VFKRRO�WHUP��&KXUFK�+DOO���-��DP� 
 3K�7DQJL�-RVHSK����������� 
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$1�83-'$7(�)520�72.(5$8 

,�FDP�DFURVV�DQ�DUWLFOH�IRU�$GYHQW�WKDW�,�KRSH�HQFRXUDJHV�\RX�DV�LW�KDV�PH� 
 

$QWLFLSDWLQJ�WKH�$GYHQW 
%\�/DQFH�0RRUH 

 

$QWLFLSDWLRQ� VKRXOG� EH� D� MR\IXO� IHHOLQJ�� QRW� WKH� IHHOLQJ� RI� DQ[LHW\� DQG�
GUHDG�� %XW� WKH� IHHOLQJV� DUH� VLPLODU� LQ� WKDW� ZKDWHYHU� ZH� H[SHFW�� ZKHWKHU�
JRRG�RU�EDG��LV�RIWHQ�VXUSULVLQJ� 
 

2QH�RI�P\� IDYRXULWH� MRNHV� LOOXVWUDWHV� WKH� FRQQHFWLRQ� EHWZHHQ� DQWLFLSDWLRQ�
DQG�VXUSULVH��%DFN�LQ�WKH�ZLOG�:HVW��D�VWUDQJHU�VWDQGV�DW�D�VDORRQ�EDU��6XG�
GHQO\�D�FRZER\�UXQV�LQ�VFUHDPLQJ��³+H\��HYHU\ERG\��%LJ�%DG�-RKQ�LV�FRP�
LQJ�WR�WRZQ�´�6HYHUDO�RWKHUV�H[FODLP��³%LJ�%DG�-RKQ�LV�WKH�PHDQHVW��WRXJK�
HVW�� ELJJHVW� RXWODZ� LQ� WKH�:HVW��/HW¶V� UXQ� IRU� LW�´�(YHU\RQH�KHDGV� IRU� WKH�
GRRU� H[FHSW� WKH� VWUDQJHU� DQG� WKH�EDUWHQGHU��7KH� EDUWHQGHU� VD\V�� ³$UH� \RX�
GHDI��PLVWHU"�%LJ�%DG�-RKQ�LV�FRPLQJ�´�7KH�VWUDQJHU�UHSOLHV��³,�GRQ¶W�NQRZ�
ZKR� KH� LV�� EXW� KH� FDQ¶W� EH� DOO� WKDW� ELJ� DQG� EDG�� ,¶P� QRW� DIUDLG�´� 6R�� WKH�
VWUDQJHU�DQG�WKH�EDUWHQGHU�ZDLW��6RRQ�WKH�VDORRQ�GRRUV�IO\�RII�WKHLU�KLQJHV��
DQG�D�PRXQWDLQ�RI�D�PDQ�VWRPSV�WKURXJK�WKH�GRRU��&RYHUHG�ZLWK�VFDUV�DQG�
VSRUWLQJ�D�VFRZO��KH�GHPDQGV�D�GULQN��7KH�EDUWHQGHU�PHHNO\�FRPSOLHV��7KH�
VWUDQJHU�QHUYRXVO\�WKLQNV�WR�KLPVHOI��³1RZ�,�ZLVK�,�KDG�UXQ�DZD\��WKLV�JX\�
LV� WKH�ELJJHVW��PHDQHVW-ORRNLQJ�RXWODZ�,¶YH�HYHU�VHHQ�´�7KH�RXWODZ�GRZQV�
WKH�GULQN� LQ�RQH�JXOS�� VODPV� LW� GRZQ�RQ� WKH�EDU�� WKHQ� WXUQV� DQG� ORRNV� WKH�
VWUDQJHU�FROGO\�LQ�WKH�H\H�WR�DQQRXQFH��³,�GRQ¶W�NQRZ�DERXW�\RX��VWUDQJHU��
EXW�,¶P�JHWWLQ¶�RXWWD�KHUH��,�GRQ¶W�ZDQQD�EH�KHUH�ZKHQ�%LJ�%DG�-RKQ�FRPHV�
LQ�´ 
 

$QWLFLSDWLRQ� LV�XVXDOO\�IROORZHG�ZLWK�VXUSULVH��0RVW� MRNHV�KDYH� WKDW�VDPH�
VWUXFWXUH�� DQWLFLSDWLRQ�� WKHQ� VXUSULVH��:H� NQRZ� VRPHWKLQJ� LV� FRPLQJ� EXW�
WKHQ�LW�ZDV�QRW�ZKDW�ZH�H[SHFWHG��7KHUH�LV�VRPHWKLQJ�GHOLJKWIXO�DERXW�WKH�
IRUPXOD��&KLOGUHQ� NQRZ� LW�� 7KDW¶V�ZK\� WKH\� ORYH� RSHQLQJ�&KULVWPDV� SUH�
VHQWV��7KH\�PXVW�ORRN�DW�WKRVH�ZUDSSHG�JLIWV�IRU�ZHHNV�RI�VXVSHQVH��DQG�RQ�
O\�RQ�&KULVWPDV�PRUQLQJ�GR�WKH\�UHFHLYH�WKH�VXUSULVH� 
 

,I�RQO\�ZH�DGXOWV�FRXOG� UHFODLP�VRPH�RI� WKH�DQWLFLSDWLRQ�DQG�VXUSULVH�� WKH�
H[FLWHPHQW� DQG� ZRQGHU�� RI� D� FKLOG¶V� &KULVWPDV� �� �� �� RU� RI� WKH� YHU\� ILUVW�
&KULVWPDV��$GPLWWHGO\��ZH�NQRZ�ZKDW� LV� FRPLQJ��:H� IHHO�QR�DQWLFLSDWLRQ�
DERXW�WKH�FRPLQJ�RI�&KULVW��&KULVWPDV�IRU�VRPH�SHRSOH�LV�MXVW�DQRWKHU�KROL�
GD\��WKDW�VDPH�ROG�WLPH�RI�\HDU�ZKHUH�ZH�ILJKW�RXU�ZD\�WKURXJK�VWRUHV��XQ�
SDFN�RXU�RUQDPHQWV��DQG�HDW�WRR�PXFK� 
 

:H�PXVW�ZRUN�DW� LW� LI�ZH�ZLVK�WR�UHFODLP�WKH�H[FLWHPHQW�RI�$GYHQW��3DUD�
GR[LFDOO\��RQH�PXVW�SUHSDUH�WR�EH�VXUSULVHG��3DXVH�IRU�D�PRPHQW�DQG�FRQ�
VLGHU�WKH�KRSH��DQWLFLSDWLRQ��DQG�VXUSULVH�RI�WKDW�ILUVW�&KULVWPDV��6R�,¶P�DVN�
LQJ�\RX�LQ�WKLV�$GYHQW�VHDVRQ�WR�VKLIW�\RXU�SHUVSHFWLYH�� 
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'RQ¶W�YLHZ�&KULVWPDV�DV�D�PXQGDQH�RU�UHSHWLWLRXV�KROLGD\��'RQ¶W�H[SHFW�
WKH�³VDPH�ROG��VDPH�ROG�´�'RQ¶W�UXOH�RXW�WKH�PLUDFXORXV�DQG�WKH�VWDUWOLQJ��
SUHSDUH� \RXU�PLQG� IRU� WKH� VHUHQGLSLWRXV� MR\� RI� QHZ� LQVLJKWV�� OLEHUDWLRQ��
DQG�WKH�IXOILOPHQW�RI�KRSH��3UHSDUH�WR�EH�VXUSULVHG� 
 
2Q� EHKDOI� RI� 7DQJL�� 3DXO��0DQX�	�$QJHO��$QDQLDK��.LPL��0DVWHOO�� DQG�
)DLWK�� ,�ZRXOG� OLNH� WR�ZLVK� \RX� DOO� D� YHU\�0HUU\�&KULVWPDV� DQG�+DSS\�
1HZ�<HDU� 

 
 
 

 
 
 
 
 
 
 
 
 
 
 

6SHFLDO�&RPPXQLRQ��1RYHPEHU� 
 
 
 

Luncheon Group  
 7+856'$<���WK '(&(0%(5����–��SP 

&KULVWPDV��(;759$*$1=$�E\�7+(�*/(1),(/'�6,1*(56 
%ULQJ�D�SODWH�RI�IRRG�WR�VKDUH�	�HQMR\�IHOORZVKLS 

IRU�RXU�ODVW�JHW-WRJHWKHU�RI�WKH�\HDU� 
75$'(�7$%/(�-�$Q\�LWHP�\RX�KDYH�WKDW�LV�VXUSOXV�WR�UHTXLUHPHQWV 

JUDWHIXOO\�UHFHLYHG�IRU�WKLV��HVSHFLDOO\�ZLWK�&KULVWPDV�DURXQG�WKH�FRUQHU� 
5$))/(6 

*ROG�FRLQ�GRQDWLRQ�DW�WKH�GRRU� 
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$OEHUW�5\WHU 
+DSS\���WK�� 

 
 
 
 

&KXUFK�*LYLQJ 

7KHUH�DUH�D�QXPEHU�RI�ZD\V�SHRSOH�FRQWULEXWH�ILQDQFLDOO\�WR�VXSSRUW�WKH�UXQ�
QLQJ�RI�WKH�FKXUFK�DQG�RXU�PLQLVWULHV�WR�WKH�ZLGHU�FRPPXQLW\� 

-�&DVK�RU�FKHTXH�GRQDWLRQV�LQWR�WKH�6XQGD\�SODWH 
-�5HJXODU�JLYLQJ�WKURXJK�WKH�(QYHORSH�V\VWHP��:H�ZLOO�VRRQ�EH�SUHSDULQJ�

QXPEHUHG�RIIHULQJ�HQYHORSHV�IRU�-DQXDU\�–�-XQH������ 
  ,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�V\VWHP�IRU�LQFRPH�WD[�GRQDWLRQ�SXU�

SRVHV FRQWDFW�1RUPD�%DNHU�RQ����������EHIRUH�'HFHPEHU��� 
 �,I�\RX�KDYH�VSDUH�HQYHORSHV�\RX�FDQ�XVH�WKHP�DQG�MXVW�FKDQJH�WKH�GDWH��
3OHDVH�OHW�1RUPD�NQRZ�LI�\RX�KDYH�SOHQW\�VR�ZH�GRQ¶W�SULQW�PRUH�IRU�\RX� 
-�7KH�$XWRPDWLF�3D\PHQW�V\VWHP��7KLV�LV�SDUWLFXODUO\�JRRG�IRU�EXV\�SHRSOH�
DQG�FDQ�EH�XVHG�IRU�LQWHUPLWWHQW�RU�UHJXODU�GRQDWLRQV�� 7KH�DFFRXQW�QXPEHU�

RI�WKH�FKXUFK�LV ������������������� &RQWDFW�1RUPD�WR�VHW�WKLV�XS� 
-�5HFHLSWV�DUH�LVVXHG�DQQXDOO\�IRU�UHJXODU�JLYLQJ�DQG�FDQ�EH�XVHG�IRU�WD[�GH�

GXFWLRQV� 
 

.$5(/�/25,(5·6�5()/(&7,216 
-HVXV·�ELUWK�VWRULHV 

0\�FRPSXWHU�WHOOV�PH�WKLV�LV�WKH�KXQGUHGWK�DUWLFOH�IRU�WKH�1HZVOHWWHU��,Q�WKH�
ILUVW�DUWLFOH�,�ZURWH��³,I�\RX�FDOO�\RXUVHOI�D�&KULVWLDQ�RU�D�UHOLJLRXV�SHUVRQ�WR�
GD\�� SHRSOH� DXWRPDWLFDOO\� DVVXPH� WKDW� \RX� DUH� D� IXQGDPHQWDOLVW� RI� VRPH�
VRUW� 
7KLV� LV� ODUJHO\� EHFDXVH� IXQGDPHQWDOLVW� IRUPV� RI� UHOLJLRQ� DUH� KRJJLQJ� WKH�
KHDGOLQHV��$OO� WKLV� KDV� KDG� DQ� LPSDFW� RQ� KRZ�ZH� IHHO� DERXW� RXUVHOYHV� DV�
&KULVWLDQ�SHRSOH��7KH�TXHVWLRQV�UDLVHG�E\�WKLV�FKDQJLQJ�ZRUOG�FKDOOHQJH�RXU�
&KULVWLDQ�IDLWK��)RU�VRPH�WKH�TXHVWLRQV�KDYH�EHHQ�VXFK�WKDW�WKH\�KDYH�IRXQG�
WKHPVHOYHV� VD\LQJ� �QR�� WR�&KULVWLDQLW\�� )RU�PH� WKH� RSSRVLWH� KDV� RFFXUUHG��
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$IWHU� VRPH�\HDUV�RI� VWXG\�H[DPLQLQJ�&KULVWLDQLW\� IURP�VHYHUDO�SHUVSHF�
WLYHV�� ,� DP�PRUH�FRQYLQFHG� WKDQ�HYHU�RI� WKH� LPSRUWDQFH�RI� -HVXV� WR�RXU�
ZRUOG«� ,� DP� H[FLWHG� E\�ZKDW� ,� KDYH� GLVFRYHUHG�� ,� KRSH� WKDW� \RX�PD\�
ILQG�VRPH�RI�WKH�WKLQJV�,�ZULWH�KHOSIXO�´ 
 
7KLV�LV�WKH�WLPH�RI�\HDU�ZKHQ�WKH�ELUWK�VWRULHV�RI�-HVXV�DUH�WROG� 
7KH\�DUH�QRW�KLVWRULF� IDFWXDO� DFFRXQWV�� DOWKRXJK� WKH\�KDYH�EHHQ�XVHG� WR�
FUHDWH�WKHRORJLFDO�FDVWOHV�LQ�WKH�DLU� 
,I�\RX�UHDG�WKH�WZR�ELUWK�VWRULHV��WKH�ILUVW�RQH�LQ�0DWWKHZ�DQG�VHFRQG�LQ�
/XNH�\RX�ZLOO�VHH�WKH\�DUH�WZR�PXWXDOO\�H[FOXVLYH�VWRULHV� 
7KH\�DUH�ULFK�LQ�V\PEROLF�PHDQLQJV�ZKLFK�ZRXOG�KDYH�OHDSW�RXW�WR�WKHLU�
RULJLQDO� LQWHQGHG�DXGLHQFHV�EXW��XQOHVV�ZH� VWXG\� WKHP�YHU\�FDUHIXOO\� LQ�
WKHLU�FRQWH[W��ZH�PLVV� 
 
0DWWKHZ¶V� VWRU\� RI� -HVXV� ELUWK� VWDUWV� ZLWK� D� JHQHDORJ\� LQ� ZKLFK� IRXU�
ZRPHQ�DUH�QDPHG��7DPDU��ZKR�SRVHG�DV�D�SURVWLWXWH�DQG�KDV�D�FKLOG�E\�
KHU� IDWKHU-LQ-ODZ� -XGDK��5DKDE� WKH�&DQDDQLWH� SURVWLWXWH�ZKR�ZHOFRPHG�
WKH�+HEUHZ� VSLHV� LQ� -HULFKR��5XWK�ZKR�ZDV� D�0RDELWH� JHQWLOH�ZKR� VH�
GXFHG� %RD]�� DQG� %DWKVKHED�� ZKR� LV� QRW� DFWXDOO\� QDPHG� EXW� LV� FDOOHG�
8ULDK¶V�ZLIH�DQG�E\�ZKRP�.LQJ�'DYLG�KDV�D�VRQ��6RORPRQ��:KDW�LV�0DW�
WKHZ�WU\LQJ�WR�WHOO�XV" 
 
-HVXV�LV�ERUQ�LQ�%HWKOHKHP�ZKHUH�0DU\�DQG�-RVHSK�OLYH��6KH�LV�SUHJQDQW�
E\�WKH�+RO\�6SLULW��-RVHSK�WR�ZKRP�VKH�LV�EHWURWKHG��PDUULHV�KHU��-HVXV�LV�
ERUQ� DQG� LV� WKHQ� YLVLWHG� E\� WKH�ZLVHPHQ� �DVWURQRPHUV�� WKH� VFLHQWLVWV� RI�
WKHLU�WLPH��ZKR�DUH�OHG�E\�D�VSHFLDO�VWDU��2Q�WKHLU�ZD\�WKH\�DGYLVHG�.LQJ�
+HURG�ZKR� LV�QRW�SOHDVHG��-RVHSK�LV�ZDUQHG� LQ�D�GUHDP�WR� OHDYH�DQG�KH�
WDNHV�0DU\�DQG�-HVXV� WR�(J\SW�� -HDORXV�+HURG�NLOOV�DOO� WKH� WZR-\HDU�ROG�
DQG� \RXQJHU� ER\V��$IWHU� VWD\LQJ� LQ�(J\SW� XQWLO�+HURG� GLHV�� -RVHSK� DQG�
IDPLO\�UHWXUQ�WR�VHWWOH�LQ�1D]DUHWK���5HDG�0DWWKHZ����-����� 
0DWWKHZ� WDFNOHV� VHYHUDO� WKLQJV�� HVSHFLDOO\� WKH� TXHVWLRQV� DERXW� -HVXV¶�
ELUWK��+H�ZDV�NQRZQ�DV�VRQ�RI�0DU\��UDWKHU�WKDQ�6RQ�RI�-RVHSK��-�DQ�LQ�
VXOW�DW�WKH�WLPH�-�XVHG�WR�XQGHUPLQH�WKH�DXWKRULW\�RI�KLV�WHDFKLQJ��,W�ZDV�
EHOLHYHG� WKH� 0HVVLDK� ZRXOG� EH� ERUQ� LQ� %HWKOHKHP�� -HVXV� LV� WDNHQ� WR�
(J\SW� DQG� WKH� \RXQJ� ER\V� WZR� DQG� XQGHU� DUH� NLOOHG�� DV� LQ� WKH� VWRU\� RI�
3KDUDRK�DQG�0RVHV��0DWWKHZ�ZDQWV�WR�SRUWUD\�-HVXV�DV�D�QHZ�0RVHV�IRU�
KLV�-HZLVK�UHDGHUV� 
 
/XNH¶V�VWRU\�LV�SUHFHGHG�E\�WKH�ELUWK�RI�KLV�FRXVLQ�-RKQ�WKH�%DSWLVW��-RKQ�
LV�VKRZQ�DV�VHFRQGDU\�WR�-HVXV��-HVXV�KDYLQJ�EHHQ�-RKQ¶V�GLVFLSOH�ZDV�DQ�
HPEDUUDVVPHQW�WR�WKH�HDUO\�FKXUFK� 
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/XNH� GDWHV� WKH� ELUWK� RI� -HVXV� IURP�ZKHQ�$XJXVWXV� ZDV� HPSHURU� DQG�
PDNHV�WKH�4XLULQLXV�&HQVXV�WKH�RFFDVLRQ�IRU�0DU\�DQG�-RVHSK�WR�WUDYHO�
IURP�1D]DUHWK�WR�%HWKOHKHP��0DU\�LV�SURPLVHG�LQ�PDUULDJH�WR�-RVHSK��
6KH�LV�SUHJQDQW��-HVXV�LV�ERUQ�DQG�LV�ODLG�LQ�D�PDQJHU��7KHUH�LV�QR�URRP�
DW� WKH� LQQ��7KH�4XLULQLXV� FHQVXV�GLG� QRW� WDNH� SODFH� LQ� IDFW� XQWLO� -HVXV�
ZDV� EHWZHHQ� ��� DQG� ��� \HDUV�
ROG� 
 
7KHUH� DUH� VKHSKHUGV� LQ� ILHOGV�
QHDUE\�� $Q� DQJHO� RI� WKH� /RUG�
DSSHDUV�WR�WKHP�WHOOLQJ�WKHP�WKH�
JRRG� QHZV� WKDW� D� VDYLRXU� LV�
ERUQ� -�&KULVW� WKH�/RUG��$�JUHDW�
DUP\� RI� DQJHOV� VLQJ� ³*ORU\� WR�
*RG� LQ� WKH� KLJKHVW� KHDYHQ� DQG�
SHDFH� RQ� HDUWK� WR� WKRVH� ZLWK�
ZKRP�KH�LV�SOHDVHG�´�7KH�VKHSKHUGV�YLVLW�-HVXV�DQG�WHOO�ZKDW�KDSSHQHG��
$�ZHHN�ODWHU�-HVXV�LV�FLUFXPFLVHG��7KHQ�0DU\�DQG�-RVHSK�WUDYHO�WR�-HUX�
VDOHP�IRU� WKH�ULWXDO�RI�SXULILFDWLRQ�DQG�WKH�SUHVHQWDWLRQ�RI�-HVXV� WR� WKH�
/RUG��UHTXLUHG�E\�UHOLJLRXV�ODZ�IRU�HYHU\�ILUVW�ERUQ���-HVXV�LV�JUHHWHG�E\�
WZR�*RG�IHDULQJ�SHRSOH�6LPHRQ�DQG�D�SURSKHW��$QQD��$V�D�WZHOYH-\HDU-
ROG�-HVXV�GHEDWHV�ZLWK�WKH�-HZLVK�WHDFKHUV� 
�5HDG�/XNH��-����� 
 
/XNH�ZDQWV� WR� VKRZ� -HVXV� LGHQWLI\LQJ�ZLWK� WKH�SRRU� -� WKH� VKHSKHUGV� -�
DQG�WKH�GHYRXW��7KH�UHOLJLRXV�ODZ�LV�IROORZHG��+H�LV�ERUQ�LQ�%HWKOHKHP�
RI�'DYLG¶V�OLQH��$V�KH�ZDV�NQRZQ�DV�-HVXV�RI�1D]DUHWK��WKLV�LV�ZKHUH�KH�
ZDV�PRVW�OLNHO\�ERUQ��/XNH�E\�LQFOXGLQJ�WKH�VWRU\�RI�-HVXV�DW�WZHOYH�LQ�
WKH� WHPSOH�GHEDWLQJ�ZLWK� WKH�-HZLVK� WHDFKHUV�IROORZV�WKH�XVXDO�*UHHN-
5RPDQ� IRUP�RI�ZULWLQJ�DERXW�D� IDPRXV�SHUVRQ� -� VKRZLQJ� WKDW� LQ� WKHLU�
\RXWK�WKH\�DOUHDG\�VKRZHG�WKH�SURPLVH�RI�ZKDW�IORZHUHG�LQ�DGXOWKRRG� 
 
%RWK�WKHVH�VWRULHV�DUH�WKH�DQFLHQW�IRUP�RI�LQWURGXFLQJ�D�PRVW�LPSRUWDQW�
SHUVRQ�VXFK�DV�DQ�HPSHURU��7KH\�DUH�QRW�PHDQW�WR�EH�IDFWXDO�KLVWRU\�LQ�
WKH�ZD\�ZH�XQGHUVWDQG�LW� 
 
6KRXOG�ZH�DEDQGRQ�WKHVH�VWRULHV��EHFDXVH�WKH\�DUH�QRW�IDFWXDOO\�WUXH" 
1R��WKH\�DUH�D�ULFK�SDUW�RI�RXU�KHULWDJH��%XW�ZH�VKRXOG�VSHDN�RI�WKHP�IRU�
ZKDW�WKH\�DUH��1RW�IDFWXDO�KLVWRU\��EXW�P\WK��7ROG�LQ�DQ�DJH�ZKHQ�WKH\�
LQGLFDWHG�DV�YHKHPHQWO\�DV�SRVVLEOH�WKDW�-HVXV�DQG�ZKDW�KH�WDXJKW�ZDV�
DQG�LV�RI�SDUDPRXQW�LPSRUWDQFH��/LVWHQ�WR�KLP� 



� 

83'$7(�)520�3$5,6+�&281&,/ 
$W�WKH�1RYHPEHU�PHHWLQJ�RI�3DULVK�&RXQFLO�WLPH�ZDV�VSHQW�FRQVLGHULQJ�
WKH�SDSHU�³$�&DVH�IRU�&KDQJH´�ZKLFK�KDV�EHHQ�SURGXFHG�E\�D�1RUWKHUQ�
3UHVE\WHU\�7DVN�*URXS�OHG�E\�'U�5RG�:DWWV�ZKR�LV�WKH�([HFXWLYH�2IILFHU�
RI�WKH�3UHVE\WHU\� �,DQ�:DWVRQ�IURP�RXU�SDULVK�ZDV�D�PHPEHU�RI�WKH�7DVN�
*URXS��7KH�SDSHU�LGHQWLILHV�WKH�GHFOLQH�LQ�WKH�3UHVE\WHULDQ�&KXUFK�DQG�
VSHOOV�RXW�WKH�RSWLRQV�RI���0DQDJH�WKH�GHFOLQH��RU�&KDQJH��7KH�QH[W�WDVN�

RI�WKH�*URXS�LV�WR�GHYHORS�D�6WUDWHJLF�3ODQ� 
 

$JDLQVW�WKLV�EDFNJURXQG�WKH�FRQIHUHQFH�EHLQJ�RUJDQLVHG�KHUH�LQ�WKH�
1RUWKHUQ�3UHVE\WHU\ �³2XU�*RG�LV�$EOH´�IRU����)HEUXDU\�LV�VHHQ�DV�EHLQJ�

SDUWLFXODUO\�LPSRUWDQW��2XU�SDULVK�ZLOO�ORRN�WR�VHQG�D�UHSUHVHQWDWLYH�
JURXS�WR�WKH�FRQIHUHQFH�DQG�ZH�ZRXOG�ZHOFRPH�DQ\�PHPEHUV�RI�WKH�FRQ�
JUHJDWLRQ�ZKR�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ��:H�ZLOO�EH�DUUDQJLQJ�D�SUH�FRQ�
IHUHQFH�PHHWLQJ�HDUOLHU�LQ�)HEUXDU\�RI�WKRVH�ZKR�DUH�LQWHUHVWHG�LQ�SDUWLFL�

SDWLQJ�WR�GLVFXVV�RXU�IRFXV�  
 

3OHDVH�PDNH�FRQWDFW�ZLWK�,DQ�:DWVRQ�RU�P\VHOI�LI�\RX�DUH�LQWHUHVWHG� 
6WHZDUW�0LOQH 

 
7KDQNV�WR�0RQWURVH�� 

)RU�UXQQLQJ�D�FDQV�IRU�FXS�FROOHFWLRQ�DW�WKH�HQG�RI�6HSWHPEHU 
$V�D�UHVXOW�RI�WKHLU�FROOHFWLRQV����EDQDQD�ER[HV�RI�IRRG�ZHUH�JLIWHG�WR�WKH�

3UHVE\WHULDQ�6XSSRUW�1RUWKHUQ�)RRGEDQN 
 

 
 
 
 
 
 
 
 
 



�� 

&KULVWPDV�6HUYLFHV 
6XQGD\��'HFHPEHU����3DFNLQJ�&KULVWPDV�ER[HV� 
6XQGD\��'HFHPEHU����&KRLU�&KRUDO�6HUYLFH 

6XQGD\��'HFHPEHU�����-RLQW�6HUYLFH�ZLWK�<HGDUP 
7XHVGD\��'HFHPEHU�����&KULVWPDV�(YH�)DPLO\�6HUYLFH���SP� 

 

Services over the Summer Holidays 
 

6XQGD\��'HFHPEHU�����-RLQW�6HUYLFH�ZLWK�0DLUDQJL�%D\��)RUUHVW�+LOO�DQG�
*OHQILHOG�DW�)RUUHVW�+LOO�&KXUFK������)RUUHVW�+LOO�5RDG 

 
6XQGD\��-DQXDU\����-RLQW�6HUYLFH�ZLWK�0DLUDQJL�%D\��)RUUHVW�+LOO�DQG�*OHQ�

ILHOG�DW�0DLUDQJL�%D\ 
 

6XQGD\��-DQXDU\�����-RLQW�6HUYLFH�ZLWK�0DLUDQJL�%D\��)RUUHVW�+LOO�DQG�*OHQ�
ILHOG��DW�*OHQILHOG�&KXUFK�����&KDUWZHOO�$YHQXH 

 
 
 
 
 
 
 
 

 
 
 
 
 

Please see the enclosed CWS appeal envelope, this is the charity we support.  
Your donations will be greatly appreciated by them.  

 



�� 

Merry Christmas    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



�� 

&$/(1'$5�2)�3$5,6+�(9(176�)25����� 
 

(9(17    7,0(  3/$&(   )5(48(1&<� &217$&7 
$FWLYLWLHV�0RUQLQJV�� 
%RDUG�	�&DUG������DP-��QRRQ  0DLUDQJL�%D\  �VW�	��UG 7XHV � �0DUJDUHW�3RQW � 
*DPHV   ��������������  &KXUFK�+DOO�      ������������ 
 
%RRN�&OXE� ����DP� 0DLUDQJL�%D\�  �UG�7XHVGD\�  �0DUJDUHW�3RQW 
   &KXUFK�/RXQJH RI�WKH�PRQWK  ���������� 
 
%RUQ�$JDLQ� ��-��SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\�����*DU\�6\PH 
%RGLHV�   &KXUFK�+DOO      ��������� 
 
&KXUFK�&KRLU ����SP 0DLUDQJL�%D\  7KXUVGD\V�EHIRUH� �1RUPD�%DNHU� 
   &KXUFK  VSHFLDO�VHUYLFHV� ���������   
 ������������������������������������������������������������������������������������������������������������������������������������������������� 
'HHV�6RFLDO�&OXE������DP�-�SP 0DLUDQJL�����������������(YHU\�7KXUVGD\� �7DQJL�-RVHSK���������������
   &KXUFK�ORXQJH      ������������� 
 
(QJOLVK�  ��-�����SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\����6WHZDUW�0LOQH 
&RQYHUVDWLRQV�    0HHWLQJ�5RRP��� ��������� 
  ��  
)ULGD\�1LJKW ����SP 7R�EH�$GYLVHG  �UG�)ULGD\�  �.DUHO�/RULHU � 
'LVFXVVLRQ�*URXS    RI�WKH�PRQWK  ���������� 
 
*LUOV�%ULJDGH �����-��SP��� 0DLUDQJL�%D\  (YHU\�7XHVGD\  �.D\�%DUERXU 
   &KXUFK�+DOO  LQ��VFKRRO�WHUP  �
     ���-���� 
 
+RXVH�*URXS���������������� ��$�+DVWLQJV�5G���������������7%$  �'RULOOH�6KDGEROW 
�����������������������������������������������������������������������������������������������������������������������������-���� 
 
/DGLHV�+RPH� ������DP�� ��$�1HZKDYHQ�7FH��:HGQHVGD\V�� +HDWKHU�*LEVRQ 
*URXS������� �� 0DLUDQJL�%D\      ��������� 
����������������������������������������������������������������������������������� 
/XQFKHRQ�*URXS ������QRRQ �0DLUDQJL�%D\  �QG�7KXUVGD\��������� �5DHZ\Q�+HQGHUVRQ
 ���������������������������� �&KXUFK�+DOO  RI�WKH�PRQWK�  ���������� 
 
0DLQO\�0XVLF �����-��D�P� 0DLUDQJL�%D\���������(YHU\�)ULGD\  �7DQJL�-RVHSK 
   &KXUFK�/RXQJH������LQ�VFKRRO��WHUP�� ����������� 
 
3DULVK��&RXQFLO ����SP 0DLUDQJL�%D\� �UG�7XHVGD\��������������6WHZDUW�0LOQH 
   &KXUFK�/RXQJH� �RI�WKH�PRQWK��������������������� 
 
7UDQVSRUWDWLRQ�� $UUDQJHG�DV�UHTXLUHG�DQG�DV�UHTXHVWHG�����������������������������1RUPD�%DNHU 
�$YDLODEOH���������������������������������������������������������������������������������������������������������������������� 
 
<RXWK��	�  ��DP 0DLUDQJL�%D\�  6XQGD\V   �3DXOLQH�*XOOLYHU 
FKLOGUHQ�������  &KXUFK      ��������������  
 
<RXQJ�0XPV� ����SP� ��$�1HZKDYHQ�7FH���QG�7KXUVGD\����������+HDWKHU�*LEVRQ�� 
+RPH�*URXS�  0DLUDQJL�%D\ ��������RI�WKH�PRQWK� ������������ 
���������������    


