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· %22.�&/8%��VW�7XHVGD\�RI�WKH�PRQWK��DP�WR���DP�/RXQJH�� 
 �'LVFXVV���VZDS���ERUURZ�ERRNV��D�FXS�RI�WHD�&DUGV�	�ERDUG�JDPHV�� 

)RU�IXUWKHU�LQIRUPDWLRQ�5DHZ\Q���������RU�0DUJDUHW���������� 
� 

· $&7,9,7,(6�0251,1*6�-��VW�	��UG�7XHVGD\�RI�WKH�PRQWK� 
 ��DP�-���SP��/RXQJH��%RDUGJDPHV��5XPPLNXEV��&DUGV�HWF 
 )RU�IXUWKHU�LQIRUPDWLRQ�0DUJDUHW�3RQW���������RU������������ 
 
· *,5/6¶�%5,*$'(�-�7XHVGD\V�GXULQJ�6FKRRO�WHUP�� 
 ����-�SP�&KXUFK�+DOO�� 
 .D\�%DUERXU�3K��������� 
 
· /$',(6�+20(�*5283�- 
 �����DP�:HGQHVGD\V� 
 &RQWDFW�+HDWKHU�RQ����-�����IRU�IXUWKHU�GHWDLOV� 
 
· *$5<�6<0(¶6�%251�$*$,1�%2',(6� 
 ����-����SP��:HGQHVGD\V�&KXUFK�+DOO��  
 )XUWKHU�LQIRUPDWLRQ�*DU\�6\PH�3K��������� 
 
· (1*/,6+�&219(56$7,216 
� �SP�-�����SP�:HGQHVGD\V�0HHWLQJ�5RRP��� 
 )XUWKHU�,QIRUPDWLRQ�6WHZDUW�0LOQH��������� 
 
· +286(�*5283 
 ����SP�:HGQHVGD\V�DW�WKH�6KDGEROWV� 
 &RQWDFW�'RULOOH�6KDGEROW�3K���������� 
 
· /81&+(21��*5283 
 ��-�SP��QG�7KXUVGD\�RI�PRQWK�LQ�&KXUFK�KDOO 
 )XUWKHU�LQIRUPDWLRQ��-LOO�:\PDQ�������������� 
 
· '((¶6�62&,$/�*5283 
 7KXUVGD\V���DP-�SP��0DLUDQJL�%D\�&KXUFK�+DOO� 
 )RU�IXUWKHU�LQIRUPDWLRQ��7DQJL�-RVHSK�������������� 
 
 
· )5,'$<�1,*+7�',6&866,21�*5283 
�����0HHWLQJ��UG�)ULGD\�����SP�VKDUHG�PHDO��9HQXH�FLUFXODWHV�� 

�)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW�-HQQL�	�$OODQ�-RQHV��3K����������� 
 
· 0$,1/<�086,& 
 )ULGD\V�GXULQJ�WKH�VFKRRO�WHUP��&KXUFK�+DOO���-��DP� 
 3K�7DQJL�-RVHSK����������� 
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83'$7(�)520�72.(5$8 
 

*UHHWLQJV��WHQD�NRXWRX�DQG�NLD�RUDQD��%HORZ�LV�D�VHJPHQW�,�FRQWULEXWHG�WR�D�
UHSRUW� WR� WKH�1RUWKHUQ�3UHVE\WHU\�&RXQFLO� E\� D�&RYLG-��� FRPPLWWHH��7KH�
FRPPLWWHH�ZDV�FKDUJHG�ZLWK�XVLQJ�WKH�DVVHVVPHQW�RI�D�VXUYH\�RI�FRQJUHJD�
WLRQV� ZLWKLQ� WKH� 3UHVE\WHU\� DERXW� WKHLU� PLQLVWU\� H[SHULHQFHV� GXULQJ� WKH�
ORFNGRZQ�SHULRG�WR�SURYLGH�HQFRXUDJHPHQW�PRYLQJ�IRUZDUG��,�ZDV�DVNHG�WR�
ZULWH�VRPHWKLQJ�RQ�D�FRPSHOOLQJ�YLVLRQ�WR�HQDEOH�VXFK�D�PRYH�  
 
$�&RPSHOOLQJ�9LVLRQ�SRVW�&RYLG-�� 
 

7KH�&RYLG-���ORFNGRZQ�PDGH�LW�YHU\�
FOHDU� WKDW� OLIH� ZRXOG� EH� GLIIHUHQW� IRU�
PDQ\� PRYLQJ� IRUZDUG�� )DPLOLHV��
EXVLQHVVHV�� DQG�FKXUFKHV�KDG� WR� FRQ�
VLGHU� KRZ� WKH\� FRXOG� UH-RUJDQLVH�
WKHPVHOYHV� DV� EHVW� WKH\� FDQ�� 7KH�
TXHVWLRQ� LV� ZK\� GLG� ZH� GR� WKLV"� ,Q�
SDUW�� LW� ZDV� FRPSO\LQJ�ZLWK�*RYHUQ�
PHQW� SROLFLHV� DQG� JXLGHOLQHV� WR� SUH�

YHQW�WKH�WUDQVPLVVLRQ�RI�WKH�YLUXV�DQG�HYHQWXDOO\�HOLPLQDWH�LW�LQ�RXU�FRXQWU\��
$W�WKH�YHU\�KHDUW�RI�LW��,�EHOLHYH��ZDV�VHHNLQJ�WKH�KHDOWK�DQG�ZHOIDUH�RI�SHR�
SOH��7KH� FROOHFWLYH� HIIRUW� WR�PDNH�KXJH� DGMXVWPHQWV� WR� D� GLIIHUHQW�ZD\�RI�
OLYLQJ�ZDV�EHFDXVH�ZH�KDG�D�FRPPRQ�YLVLRQ�RU�SXUSRVH� 
 
7KH�DVVHVVPHQW�RI�FRQJUHJDWLRQ�UHVSRQVHV�WR�D�UHFHQW�VXUYH\�LQ�WKH�1RUWK�
HUQ�3UHVE\WHU\�UHYHDOHG�WKDW�WKH�YDVW�PDMRULW\�KDG�PDGH�VLJQLILFDQW�FKDQJHV�
WR�LWV�PLQLVWU\�XQGHU�WKH�ORFNGRZQ�SHULRG��$JDLQ��WKH�TXHVWLRQ�LV�ZK\"�:K\�
GHYHORS�D�GLIIHUHQW�ZD\�RI�GRLQJ�PLQLVWU\"�:K\�QRW�ZDLW�XQWLO�ORFNGRZQ�LV�
RYHU�DQG�WKHQ�FRQWLQXH�ZKDW�KDV�EHHQ�GRQH�EHIRUH"�7KH�VKRUW�DQVZHU�LV�WKDW�
DOWKRXJK�ZH�PLJKW�FRPSO\�ZLWK�*RYHUQPHQW�JXLGHOLQHV��FRQJUHJDWLRQV�DUH�
FRPSHOOHG�WR�FRQWLQXH�PLQLVWU\�EHFDXVH�RI�D�ELJJHU�YLVLRQ�RI�*RG¶V�PLVVLRQ�
LQ�WKH�ZRUOG��,W�LV�D�PLVVLRQ�RI�ORYH�ZLWK�WKH�ZHOOEHLQJ�DQG�ZHOIDUH�RI�SHR�
SOH�DQG�FUHDWLRQ�DW� LWV�KHDUW��7KH�VXUYH\�DVVHVVPHQW�FOHDUO\� LGHQWLILHG� WKDW�
ZKDW� SHRSOH� YDOXHG�PRVW�ZDV� WKHLU� FRQQHF�
WLRQ� ZLWK� RWKHUV� DV� EHLQJ� LQWHJUDO� WR� WKHLU�
IDLWK� DQG�ZHOOEHLQJ��7KLV� LV�� LQ� HVVHQFH�� WKH�
YLVLRQ� ZH� DUH� FRPSHOOHG� WR� ZRUN� WRZDUGV��
WKH� UHDVRQ� ZH� H[LVW�� DQG� WKH� PRWLYDWLRQ� WR�
LPSURYH�WKH�ZD\�ZH�RSHUDWH�  
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8SKROGLQJ�WKLV�YLVLRQ�LV�D�UHPLQGHU�WKDW�QRW�RQO\�GR�FRQJUHJDWLRQV�KDYH�D�UH�
VSRQVLELOLW\� WRZDUG� *RG¶V� PLVVLRQ�� WKH\� QHHG� WR� EH� LQWHQWLRQDO� DERXW� LW� DV�
ZHOO��'XULQJ�WKH�ORFNGRZQ��PRVW�FRQJUHJDWLRQV�KDG�D�&RYLG-���UHVSRQVH�SODQ�
GLVFXVVHG�DQG�HQGRUVHG�E\�6HVVLRQ��3DULVK�&RXQFLO��RU�D�FRQJUHJDWLRQ�PHHW�
LQJ��7KLV�GHPRQVWUDWHG�WKH�VHULRXVQHVV�ZLWK�ZKLFK�WKH\�WRRN�WKHLU�UHVSRQVLELO�
LW\��WKH�LQWHQWLRQDOLW\�UDWKHU�WKDQ�DLPOHVVQHVV�RI�WKHLU�JRDOV��DQG�WKH�HQDEOLQJ�
SRZHU�WKH\�JDYH�WR�GLIIHUHQW�ZD\V�RI�H[HUFLVLQJ�PLQLVWU\��7KH�SRVLWLYH�UHVXOWV�
IURP�WKH�VXUYH\�DVVHVVPHQW�LV�WHVWLPRQ\�WR�VXFK�D�SURDFWLYH�DSSURDFK�E\�FRQ�
JUHJDWLRQV��,W�LV�VRPHWKLQJ�WKDW�FDQ�EH�DQG�VKRXOG�EH�EXLOW�XSRQ�SRVW�&RYLG-���
XQGHU�OHVV�UHVWULFWLYH�FLUFXPVWDQFHV�  
 
&RQJUHJDWLRQV� KDYH� VKRZQ� WKDW� WKH\� FDQ� EH� UHVLOLHQW� DQG� DGDSWDEOH� XQGHU�
SUHVVXUH��:KHQ�ZH�FOHDUO\�XQGHUVWDQG�RXU�SXUSRVH��ZH�ZLOO�ILQG�ZD\V�WR�PDNH�
WKLQJV� KDSSHQ� IRU� XV�� ³:KHQ� \RXU� ZK\� LV� ELJ� HQRXJK�� \RX� ZLOO� ILQG� \RXU�
KRZ�´ 
  

5HY�'U�7RNHUDX�-RVHSK�  
 
 

 
)5,'$<�1,*+7�*$0(6 

 
)ULGD\�1LJKW�*DPHV�DUH�EDFN� 

)ULGD\��UG�-XO\����������SP�WR��SP� 
%ULQJ�D�IULHQG�DQG�D�SODWH�WR�VKDUH�IRU�GLQQHU� 

$OO�DJHV�ZHOFRPH� 
 
 

 

63(&,$/�&20081,21�6(59,&( 

2XU�QH[W�6SHFLDO�&RPPXQLRQ�VHUYLFH�IRU�DOO�SDULVKLRQHUV�HVSHFLDOO\�WKRVH�XQ�
DEOH�WR�DWWHQG�UHJXODUO\�ZLOO�EH�KHOG�RQ�7XHVGD\��-XO\����DW������DP�  
7KHUH�ZLOO�EH�D�WLPH�RI�IHOORZVKLS�DQG�OXQFK�IROORZLQJ�WKH�VHUYLFH� 
:H�ZLOO�SURYLGH�WUDQVSRUWDWLRQ�WR�DQG�IURP�WKH�FKXUFK�LI�UHTXLUHG�  

,I�\RX�ZRXOG�OLNH�WR�DWWHQG��FRXOG�\RX�SOHDVH�OHW�\RXU�3DVWRUDO�9LVLWRU�NQRZ�RU�
1RUPD�%DNHU�RQ����-������IRU�FDWHULQJ�SXUSRVHV�E\�-XO\����  
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7KH�0DGQHVV�RI�WKH�.LQJGRP�RI�*RG 

,�KDYH�EHHQ�UHDGLQJ�WZR�ERRNV�E\�-RKQ�'��&DSXWR�����-��³7KH�ZHDNQHVV�RI�
*RG�� D� 7KHRORJ\� RI� WKH� (YHQW�´� DQG� ³:KDW� ZRXOG� -HVXV� GHFRQVWUXFW�� WKH�
&KXUFK� DQG� 3RVW-0RGHUQ� &XOWXUH�´� &DSXWR� LV� LQIOXHQFHG� E\� SRVW-PRGHUQ�
)UHQFK�SKLORVRSKHU�-DFTXHV�'HUULGD��7KH�ERRNV�DUH�D�FKDOOHQJLQJ�UHDG�ERWK�
LQWHOOHFWXDOO\�DQG�VSLULWXDOO\��/RRNLQJ�XS�-RKQ�'��&DSXWR�TXRWHV�RQ�*RRJOH�
LI�\RX�LQWHUHVWHG�ZLOO�VKRZ�VRPH�RI�KLV�PRUH�UHDGDEOH�PDWHULDO� 
 

&DSXWR�KDV�VKDUSHQHG�XS�P\�WKLQNLQJ�DERXW�-HVXV¶�WHDFKLQJ�DERXW�WKH�.LQJ�
GRP�RI�*RG�ZKLFK�LV�FHQWUDO�WR�KLV�PHVVDJH��&DSXWR�GHVFULEHV�WKLV�WHDFKLQJ�
DV�PDGGHU�WKDQ�³7KH�0DG�+DWWHU¶V�7HD�SDUW\´�LQ�$OLFH�LQ�³$OLFH�LQ�:RQGHU�
ODQG�´�<RX�FRXOG�YHU\�URXJKO\�VXPPDULVH�GHFRQVWUXFWLRQLVP�DV�JHWWLQJ�EDFN�
WR�WKH�EDVLFV�DQG�H[SORULQJ�WKRVH�EDVLFV��$OWKRXJK�LW�LV�PXFK�PRUH�FRPSOL�
FDWHG�WKDQ�WKDW� 
 

-HVXV�DQQRXQFHV�WKH�.LQJGRP�RI�*RG��+H�LV�D�SHDVDQW��SRRU��SRZHUOHVV�DQG�
KDV�QR�DUP\��+H�DQQRXQFHV�WKH�.LQJGRP�RI�*RG�ZKHQ�,VUDHO�LV�GRPLQDWHG�
E\�5RPH��WKH�PRVW�SRZHUIXO�(PSLUH�RI�WKH�WLPH��LPSRYHULVKLQJ�D�ODUJH�SDUW�
RI�-HVXV¶�QDWLYH�*DOLOHH���,W�ZDV�D�GDQJHURXV�DQQRXQFHPHQW��5RPH�ZDQWHG�WR�
FRQWURO� HYHU\� DVSHFW� RI� *DOLOHDQ� OLIH� LQFOXGLQJ� WKHLU� FXOWXUH� DQG� UHOLJLRQ��
5RPH�ZRXOG�QRW�KDYH�WDNHQ�NLQGO\�WR�VRPHRQH�DQQRXQFLQJ�D�NLQJGRP��-H�
VXV�VD\V�WR�KLV�IROORZHUV�WKH�.LQJGRP�RI�*RG�LV�SUHVHQW�DQG�DPRQJ�WKHP�� 
 

,Q�KLV�SDUDEOHV�DQG�VD\LQJV�DERXW�WKH�.LQJGRP��-HVXV�FUHDWHV�D�ZRUOG�WKDW�LV�
YDVWO\�GLIIHUHQW�DQG�FKDOOHQJLQJ� WR� WKH�SHRSOH�RI�KLV� WLPH�DQG�FRQWLQXHV� WR�
FKDOOHQJH�XV� 
 

-HVXV�WDXJKW��LI�\RX�KDYH�GLQQHU�GRQ¶W�LQYLWH�\RXU�IULHQGV�ZKR�FDQ�LQYLWH�\RX�
EDFN�EXW�LQYLWH�VWUDQJHUV�DQG�WKH�SRRU�-�WKRVH�ZKR�FDQQRW�LQYLWH�\RX�EDFN�� 
 

,Q�WKH�SDUDEOH�RI�WKH�IHDVW�WKH�LQYLWHG�JXHVWV�SXW�LQ�DOO�VRUW�RI�H[FXVHV�QRW�WR�
DWWHQG��7KH�PDVWHU� WHOOV� KLV� VHUYDQWV� WR� JDWKHU� LQ� DOO� WKRVH� IURP� WKH� VWUHHW��
ZKHQ�WKHUH�LV�VWLOO�PRUH�URRP�WKH�VHUYDQWV�DUH�WROG�WR�FRPPDQG�WKRVH�RQ�WKH�
VWUHHW�WR�FRPH�LQ�� 
 

,Q�WKH�SDUDEOH�RI�WKH�ORVW�VKHHS�WKH�VKHSKHUG�OHDYHV����VKHHS�WR�ILQG�WKH�RQH�
WKDW�LV�ORVW�� 
 

7KH�ZRPDQ�ZKR�VHDUFKHV�KHU�KRXVH�IRU�D�FRLQ�RI�QRW�PXFK�YDOXH�WKURZV�D�
SDUW\�ZKHQ�VKH�ILQGV�LW�ZKLFK�ZRXOG�KDYH�FRVW�PXFK�PRUH�WKDQ�WKH�FRLQ�VKH�
IRXQG���7KLV�MXVW�GRHV�QRW�PDNH�HFRQRPLF�VHQVH� 
 
/RYH� \RXU� HQHPLHV� DQG� SUD\� IRU� WKRVH�ZKR� FXUVH� \RX��%XW�� LI� DQ\� SHUVRQ�
FRPHV� WR�PH� DQG� KDWHV� QRW� KLV� IDWKHU� DQG�PRWKHU� ZLIH� DQG� FKLOGUHQ�� DQG�
EURWKHUV�DQG�VLVWHUV��\HV��DQG�KLV�RZQ�OLIH�DV�ZHOO��KH�FDQQRW�EH�P\�GLVFLSOH�� 



� 

 

/HW�WKH�GHDG�EXU\�WKH�GHDG� 
 

,Q�WKH�SDUDEOH�RI�WKH�SURGLJDO�VRQ��ZKLFK�VKRXOG�UHDOO\�EH�QDPHG�WKH�ZDLW�
LQJ�IDWKHU��7KH�IDWKHU�UXVKHV�WR�PHHW�KLV�VRQ�ZKR�KDV�ZLVKHG�KLP�GHDG�E\�
FODLPLQJ�KLV�LQKHULWDQFH��7KH�IDWKHU�ZHOFRPHV�KLP�KRPH��JLYLQJ�KLP�DOO�
KRQRXUV�DQG�WKURZV�D�SDUW\�EXW�VKRZV�WKDW�KH�ORYHV�WKH�ROGHU�EURWKHU�DV�
ZHOO�� 
 

,Q� WKH�SDUDEOH� WR� WKH�*RRG�6DPDULWDQ� WKH� UREEHG�PDQ� LV� LJQRUHG�E\� WKH�
JRRG�UHOLJLRXV�SHRSOH�DQG�UHVFXHG�E\�WKH�6DPDULWDQ��DQ�HQHP\��ZKRP�WKH�
UREEHG�PDQ�ZRXOG�QRUPDOO\�QRW�DOORZ�WR�WRXFK�KLP��-HVXV�HDWV�ZLWK�VLQ�
QHUV�DQG�SURVWLWXWHV��7KH\�PD\�QRW�KDYH�EHHQ�UHSHQWDQW�VLQQHUV��+H�VD\V�
WKDW�VLQQHUV�DQG�WD[�JDWKHUHUV�ZLOO�HQWHU�WKH�.LQJGRP�RI�*RG�EHIRUH�WKRVH�
UHOLJLRXV�ZKR�FRQVLGHUHG�WKHPVHOYHV�ULJKWHRXV� 
 

,Q�WKH�SDUDEOH�RI�WKH�3KDULVHH�DQG�WKH�WD[�JDWKHUHU�LQ�WKH�WHPSOH�DW�SUD\HU��
LW�LV�WKH�WD[�JDWKHUHU�ZKR�JRHV�KRPH�MXVWLILHG� 
 

-HVXV�DOORZHG�D�ZRPDQ�NQRZQ�DV�D�VLQQHU�WR�ZDVK�KLV�IHHW�ZLWK�KHU�WHDUV��
ZLSH�WKHP�GU\�ZLWK�KHU�KDLU�DQG�DQRLQW�KLV�IHHW�ZLWK�RLQWPHQW�� 
 

+H�VDLG�WKH�.LQJGRP�RI�*RG�ZDV�OLNH�D�OLWWOH�\HDVW�LQ�D�ODUJH�TXDQWLW\�RI�
IORXU�LQIHFWLQJ�DQG�UDLVLQJ�WKH�ZKROH�ORW��<HDVW�ZDV�UHJDUGHG�ZLWK�VXVSL�
FLRQ�DV�EHLQJ�GHPRQLF�DQG�XQFOHDQ�� 
 

-HVXV�KHDOHG�SHRSOH�DQG�GURYH�RXW�GHPRQV� 
 

2Q�WKH�FURVV�ZKLOH�VXIIHULQJ�KH� LV�SRUWUD\HG�DV� IRUJLYLQJ� WKH�VROGLHUV� WR�
ZKRP� D� FUXFLIL[LRQ� ZDV� SUREDEO\� URXWLQH� DQG� EXVLQHVV� DV� XVXDO�� +H�
WDXJKW� WKDW� KLV� IROORZHUV�ZHUH� WR� IRUJLYH� WKRVH�ZKR�ZURQJHG� WKHP�����
WLPHV��$�ELJ�QXPEHU�WKDW�PHDQV�DOZD\V� 
 

,I�VRPHRQH�WRRN�VRPHWKLQJ�IURP�\RX�GRQ¶W�JHW�LW�EDFN��,I�VRPHRQH�VWULNHV�
\RX�RQ�WKH�FKHHN��WXUQ�WKH�RWKHU�FKHHN��� 
 

7KH�ILUVW��DFFRUGLQJ�WR�-HVXV��ZLOO�EH�ODVW�DQG�ODVW�ILUVW� 
 

:H�FRXOG�PHHW�KLP�LQ�WKH�OHDVW�RI�KLV�EURWKHUV�DQG�VLVWHUV��WKH�SRZHUOHVV��
SRRU��KXQJU\��QDNHG�DQG�WKRVH�LQ�SULVRQ� 
 

/XNH� KDV� -HVXV� UHDGLQJ� DW� WKH� V\QDJRJXH� DW�1D]DUHWK� DQG� DPRQJ� RWKHU�
WKLQJV��VD\LQJ�KH�FDPH�³WR�SUHDFK�WKH�DFFHSWDEOH�\HDU�RI�WKH�/RUG�´�$�UHI�
HUHQFH�WR�WKH�-XELOHH�\HDU�ZULWWHQ�DERXW�LQ�/HYLWLFXV��ZKHQ�GHEWV�DUH�IRU�
JLYHQ��ODQG�LV�UHWXUQHG��DQG�VODYHV�DUH�VHW�IUHH� 
 

7KLV�NLQJGRP�RI�*RG�LV�D�KXJH�FRQWUDVW�WR�WKH�.LQJGRP�RI�5RPH�DQG�WKH�
UHOLJLRXV� DXWKRULWLHV� RI� -HVXV¶� GD\�ZKR�KDG� HQRUPRXV�PXVFOH� DQG�NQHZ�
H[DFWO\�ZKHUH�SHRSOH�VWRRG�DQG�ZKDW�WKH\�RXJKW�WR�GR� 
 

,I�ZH�XVH�RXU�LPDJLQDWLRQ��ZH�GLVFRYHU�KRZ�H[WUDRUGLQDU\�WKHVH�SDUDEOHV�
DQG�VD\LQJV�DUH� 



� 

 

-HVXV�.LQJGRP�RI�*RG�LV�IRXQGHG�QRW�RQ�SRZHU��EXW�LQ�ZHDNQHVV��UDGLFDO�
ORYH��JHQHURVLW\��KRVSLWDOLW\��MXVWLFH��DQG�IRUJLYHQHVV��,W�LV�LPSRUWDQW�WR�HP�
SKDVLVH�WKH�UDGLFDO�QDWXUH�RI�WKHVH�TXDOLWLHV��7KH\�DUH�PRUH�WKDQ�ZKDW�ZH�
ZRXOG�DFFHSW�DV�FRPPRQ�VHQVH�RU�VRFLDOO\�DFFHSWDEOH�RU�WKH�FXUUHQW�RIWHQ-
UHSHDWHG�WKHPH�VRQJ�³JRRG�IRU�WKH�HFRQRP\�´� 
 

7KH�.LQJGRP�RI�*RG�RYHUWXUQV� WKH�H[SHFWHG�FXOWXUDO�EHKDYLRXU�DQG�YDO�
XHV� DVVRFLDWHG�ZLWK�ZHDOWK�� FODVV�� VLQIXOQHVV�� DQG� UHOLJLRXV� VWDWXV��*RG¶V�
JHQHURVLW\�� *RG¶V� JLIW� KDV� QR� VWULQJV� DWWDFKHG�� 2XU� JLIW�� -HVXV� WHDFKHV��
VKRXOG�EH�WKH�VDPH� 
 

7KLV�LV�DQ�H[WUDRUGLQDU\�PHVVDJH�IRU�WKH�H[WUDRUGLQDU\�WLPH�RI�DQ�HFRQRP\�
ZUHFNLQJ�&RYLG-���FULVLV�DQG�ZKHQ�LQHTXDOLWLHV�DUH�FRPLQJ�WR�OLJKW�LQ�WKH�
³EODFN�OLYHV�PDWWHU´�PRYHPHQW� 
 

 
 

 $1*(/¶6�9,6,21�)25�7+( 
&+,/'�$1'�)$0,/<�$&7,9,7,(6  
$V�IRU�P\�)DPLO\�DFWLYLWLHV�&RRUGLQDWRU�UROH� 

0\�KRSH�LV�WR�VHH�RXU�\RXQJ�IDPLOLHV�JURZ�DQG�IORXULVK�LQ�RXU�SDULVK�� 
7KH�QH[W�JHQHUDWLRQ�LV�VR�LPSRUWDQW�IRU�RXU�FKXUFK��7KH\�DUH�RXU�IXWXUH�� 

:LWK�WKH�IDVW�SDVWH�OLIH�WKDW�ZH�DOO�OLYH�LQ���WRGD\��P\�SUD\HU�LV�WKDW�WKURXJK�
WKLV�QHZ�UROH��RXU�IDPLOLHV�ZLOO�IHHO�PRUH�FRQQHFWHG�WKURXJK�RXU�YDULRXV�
DFWLYLWLHV�DQG�JDLQ�D�VHQVH�RI�EHORQJLQJ�ZLWKLQ�RXU�FKXUFK�����FRPPXQLW\� 
7KDW�0DLUDQJL�	�&DVWRU�%D\V�3UHVE\WHULDQ�&KXUFK�FDQ�EH�D�SODFH�ZKHUH�

WKHLU�IDLWK�PD\�EH�QXUWXUHG�DQG�JURZ� 
3URYHUEV����� 

 �7UDLQ�XS�D FKLOG�LQ�WKH�ZD\�KH�VKRXOG�JR��DQG�ZKHQ�KH�LV�ROG��KH�ZLOO�QRW�
GHSDUW�IURP�LW�� 
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83'$7(�)520�3$5,6+�&281&,/ 
$W�WKH�-XQH�PHHWLQJ�RI�3DULVK�&RXQFLO�ZH�DOO�PHW�LQ�WKH�VDPH�URRP�–�ILUVW�
WLPH�VLQFH�0DUFK�-�DQG�ZH 
· 6SHQW�WLPH�RQ�SDVWRUDO�PDWWHUV��,Q�RXU�FRQVWLWXWLRQ�DW�WKH�VWDUW�RI�WKH�PHHW�

LQJ�ZH�UHIOHFWHG�RQ�ORQHOLQHVV�DQG�UHVROYHG�WR�PDNH�H[WUD�HIIRUWV�WR�FRQ�
WDFW�WKRVH�ZKR�PD\�EH�ORQHO\�DQG�KHOS�WKHP�WR�RYHUFRPH�WKDW�VLWXDWLRQ��
7KH�VSHFLDO�PHVVDJH�IURP�7RNHUDX�LV�WKDW�LW�LV�D�UHVSRQVLELOLW\�RI�XV�DOO 

· 'LVFXVVHG�WKH�VXFFHVV�RI�WKH�RQOLQH�VHUYLFHV�RI�ZRUVKLS�GXULQJ�ORFNGRZQ�
ZKLFK�ZHUH�ZDWFKHG�E\�PDQ\�PRUH�SHRSOH� WKDQ� WKH�QXPEHUV� WKDW�FRPH�
DORQJ�WR�FKXUFK�RQ�WKH�DYHUDJH�6XQGD\��2XU�:RUVKLS�&RPPLWWHH�ZLOO�EH�
GLVFXVVLQJ� WKLV� DQG� FRQVLGHULQJ�ZKHUH� IURP�KHUH��<RXU� YLHZV�ZRXOG� EH�
ZHOFRPHG��7KHVH�FDQ�EH�VHQW� WR� ,DQ�:DWVRQ�ZKR�FRQYHQHV� WKH�:RUVKLS�
&RPPLWWHH�RU�WR�7RNHUDX�–�RXU�0LQLVWHU� 

· 5HFHLYHG�D�UHSRUW�IURP�*HRUJH�:\PDQ�RQ�WKH�VWDWH�RI�RXU�ILQDQFHV��7KH�
ORZHU�OHYHO�RI�RIIHULQJV�DV�ZHOO�DV�WKH�ORVV�RI�UHYHQXH�IURP�EXLOGLQJV¶�XV�
DJH�GXULQJ�WKH�ORFNGRZQ�SHULRG�DUH�RI�SDUWLFXODU�FRQFHUQ 

· /HDUQW� RI� WKH� FKXUFK� UHODWHG� DFWLYLWLHV� WKDW� KDYH� UH�
VXPHG�LQFOXGLQJ���*LUOV�%ULJDGH��0DLQO\�0XVLF��'HHV��
(QJOLVK�&RQYHUVDWLRQV��%RUQ�$JDLQ�%RGLHV�DV�ZHOO�DV�
FROOHFWLRQ�RI�IRRG�DQG�RWKHU� LWHPV�IRU�)DPLO\�:RUNV��
7KRVH� DFWLYLWLHV� WKDW�ZLOO� VRRQ� EH� UHVXPLQJ� DUH� �� WKH�
ILUVW� )ULGD\� RI� WKH� PRQWK� VRFLDO� JHW� WRJHWKHU� �\RXQJ�
DQG� ROG�� IRU� JDPHV��PHDO� �EULQJ� IRRG� WR� VKDUH�� RQ� ��
-XO\�� /XQFKHRQ� *URXS� �7KXUVGD\� �� -XO\�� �� 7XHVGD\�
PRUQLQJ�ERRNV�DQG�ERDUG�JDPHV 

· 'LVFXVVHG�D�VXJJHVWLRQ�WKDW�ZH�VKRXOG�VKRUWHQ�WKH�QDPH�RI�RXU�SDULVK�E\�
GURSSLQJ�WKH�UHIHUHQFH�WR�&DVWRU�%D\�EXW�GHFLGHG�WKDW�WKH�KLVWRULFDO�OLQNV�
�WKH� &DVWRU� %D\� &KXUFK� ZDV� WKH� RULJLQDO� FKXUFK�� ZHUH� VXFK� WKDW� ZH�
VKRXOG�UHWDLQ�WKH�IXOO�QDPH 

· &RQILUPHG�WKH�LPSRUWDQFH�RI�WKH�&KXUFK�ZHEVLWH�DQG�WKH�QHHG�WR�NHHS�WKH�
LQIRUPDWLRQ� FRQWDLQHG�RQ� LW� XS� WR�GDWH� DQG� UHOHYDQW��6XJJHVWHG� FKDQJHV�
VKRXOG�EH�VHQW�WR�(ULFD�%UDVK�LQ�KHU�UROH�DV�FRQYHQRU�RI�WKH�&KXUFK�DQG�
&RPPXQLW\�&RPPLWWHH���(UL�D�ZLOO�SDVV�WKRVH�FKDQJHV�WKDW�DUH�DJUHHG�RQ�
WR�3DXOLQH�*XOOLYHU�ZKR�PDQDJHV�WKH�ZHEVLWH� 

· :HUH� DGYLVHG� WKDW� VHYHUDO� PHPEHUV� KDYH� DGRSWHG� WKH� $XWRPDWLF� 3D\�
PHQWV�DSSURDFK�WR�PDNLQJ�RIIHULQJV�WR�WKH�FKXUFK�KRZHYHU�ZH�ZLOO�FRQ�
WLQXH� WR�SDVV� WKH�EDJ�DURXQG�GXULQJ� WKH� VHUYLFH�� ,I�\RX�DUH�GRQDWLQJ�YLD�
'LUHFW�'HELW�RU�$XWRPDWLF�3D\PHQW�GRQ¶W�IHHO�HPEDUUDVVHG�DERXW�SDVVLQJ�
WKH�EDJ�RQ� 

· 6XSSRUWHG� WKH� SURSRVDO� WR� ORFDWH� DQ� REMHFWLYH�� QHXWUDO� SUHVHQWHU� RU� SUH�
VHQWHUV�WR�UXQ�RQH�RU�PRUH�VHVVLRQV�RQ�&DQQDELV�5HIRUP�DQG�(XWKDQDVLD�
LQ�WKH�OHDG�XS�WR�WKH�HOHFWLRQV��7KH�VHVVLRQV�DUH�WR�EH�DGYHUWLVHG�DQG�RSHQ�
WR�WKH�SXEOLF���           6WHZDUW�0LOQH 



�� 
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/81&+�*5283 

:(�$5(�%$&.�21�7+856'$<��WK -8/<�-� 
%ULQJ�D�3/$7(�2)�)22'�WR�6+$5(�DV�LW�LV�
RXU�0,'-�:,17(5�;0$6�&(/(%5$7,21� 
%ULQJ�D�IULHQG�	�HQMR\�\RXU�OXQFK�RYHU�D�FXS�
RI�WHD�RU�FRIIHH�	�WKHQ�HQMR\�HQWHUWDLQPHQW 

E\�7+(�*/(1),(/'�(17(57$,1(56�ZKR�
ZLOO�GHOLJKW�XV�ZLWK�VRPHWKLQJ�QHZ�	�VRPH�

WKLQJ�ROG� 
7UDGH�WDEOH�	�UDIIOHV�RSHUDWLQJ� 
*ROG�FRLQ�GRQDWLRQ�DW�WKH�GRRU�� 

 
 

 

 
 

)$9285,7(�+<016�6(59,&( 
6XQGD\��WK $XJXVW 

2XU�DQQXDO�IDYRXULWH�K\PQV�VHUYLFH�ZLOO�EH�RQ�6XQGD\��WK $XJXVW��3OHDVH�
JLYH�VRPH�WKRXJKW�WR�D�VSHFLDO�K\PQ�WKDW�\RX�ZRXOG�OLNH�LQFOXGHG��DQG�FRQ�
WDFW�%URQZ\Q�6WRQH EHIRUH���UG -XO\��3OHDVH�LQFOXGH�WKH�IROORZLQJ�GHWDLOV�LQ�
\RXU�UHTXHVW� 
  
<RXU�QDPH�DQG�FRQWDFW�SKRQH�QR� 
)DYRXULWH�+\PQ� -�7LWOH�)LUVW�OLQH��1XPEHU�LQ�ZKLFK�+\PQ�ERRN��RU�ZKHUH�,�
PLJKW�ILQG�WKH�PXVLF�LI�LW¶V�REVFXUH� 
:KLFK�7:2�YHUVHV�\RX�ZRXOG�OLNH�LQFOXGHG�DQG 
:K\�WKLV�K\PQ�WKHVH�YHUVHV�ZHUH�FKRVHQ�L�H��WKHLU�VLJQLILFDQFH�WR�\RX� 
  

7KHUH�ZLOO�EH�D�ER[�LQ�WKH�IR\HU�DW�FKXUFK�IURP�WKH�EHJLQQLQJ�RI�-XO\�� 
RU�\RX�FDQ�ULQJ�%URQZ\Q �  
3K���������� RU�
HPDLO SHEURV#JPDLO�FRP� 



�� 



�� 
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(9(17    7,0(  3/$&(   )5(48(1&<� &217$&7 
 
$FWLYLWLHV�0RUQLQJV�� 
%RDUG�	�&DUG������DP-��QRRQ  0DLUDQJL�%D\  �VW�7XHV � �  �0DUJDUHW�3RQW � 
*DPHV   ��������������  &KXUFK�/RXQJH RI�WKH�PRQWK  ������������ 
 
%RRN�&OXE� ����DP� 0DLUDQJL�%D\�  �UG�7XHVGD\�  �0DUJDUHW�3RQW 
   &KXUFK�/RXQJH RI�WKH�PRQWK  ���������� 
 
%RUQ�$JDLQ� ��-��SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\�����*DU\�6\PH 
%RGLHV�   &KXUFK�+DOO      ��������� 
 
&KXUFK�&KRLU ����SP 0DLUDQJL�%D\  7KXUVGD\V�EHIRUH� �1RUPD�%DNHU� 
   &KXUFK  VSHFLDO�VHUYLFHV� ���������   
 ������������������������������������������������������������������������������������������������������������������������������������������������� 
'HHV�6RFLDO�&OXE������DP�-�SP 0DLUDQJL�����������������(YHU\�7KXUVGD\� �7DQJL�-RVHSK���������������
   &KXUFK�ORXQJH      ������������� 
 
(QJOLVK�  ��-�����SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\����6WHZDUW�0LOQH 
&RQYHUVDWLRQV�    0HHWLQJ�5RRP��� ��������� 
  ��  
)ULGD\�1LJKW ����SP 7R�EH�$GYLVHG  �UG�)ULGD\�  �.DUHO�/RULHU � 
'LVFXVVLRQ�*URXS    RI�WKH�PRQWK  ���������� 
 
*LUOV�%ULJDGH �����-��SP��� 0DLUDQJL�%D\  (YHU\�7XHVGD\  �.D\�%DUERXU 
   &KXUFK�+DOO �������LQ��VFKRRO�WHUP ���-���� 
 
+RXVH�*URXS���������������� ��$�+DVWLQJV�5G���������������7%$  �'RULOOH�6KDGEROW 
���������������������������������������������������������0DLUDQJL�%D\����������������������������������������������-���� 
 
/DGLHV�+RPH� ������DP�� ��$�1HZKDYHQ�7FH��:HGQHVGD\V�� +HDWKHU�*LEVRQ 
*URXS������� �� 0DLUDQJL�%D\      ��������� 
����������������������������������������������������������������������������������� 
/XQFKHRQ�*URXS ������QRRQ �0DLUDQJL�%D\  �QG�7KXUVGD\��������� �5DHZ\Q�+HQGHUVRQ
 ���������������������������� �&KXUFK�+DOO  RI�WKH�PRQWK�  ���������� 
 
0DLQO\�0XVLF �����-��D�P� 0DLUDQJL�%D\���������(YHU\�)ULGD\  �7DQJL�-RVHSK 
   &KXUFK�/RXQJH������LQ�VFKRRO��WHUP�� ����������� 
 
3DULVK��&RXQFLO ����SP 0DLUDQJL�%D\� �UG�7XHVGD\��������������6WHZDUW�0LOQH 
   &KXUFK�/RXQJH� �RI�WKH�PRQWK��������������������� 
 
7UDQVSRUWDWLRQ�� $UUDQJHG�DV�UHTXLUHG�DQG�DV�UHTXHVWHG��������������������������1RUPD�%DNHU 
�$YDLODEOH���������������������������������������������������������������������������������������������������������������������� 
 
<RXWK��	�  ��DP 0DLUDQJL�%D\�  6XQGD\V   �3DXOLQH�*XOOLYHU 
FKLOGUHQ�������  &KXUFK      ��������������  
 
���������������    


