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0LQLVWHU  

5HY�'U�7RNHUDX�-RVHSK (PDLO��WRNHUDX�M#JPDLO�FRP 

 3K���������� 

$GPLQLVWUDWRU  

-R�:\PDQ-0DFHU 2IILFH�KRXUV� 

 :HGQHVGD\�YLD�SKRQH�DQG�HPDLO� 

 7KXUVGD\—)ULGD\��DP�WR��SP 

 3K���������� 

 (PDLO��RIILFH#ED\VSF�Q] 

6WUHHW�$GGUHVV ���+DVWLQJV�5G 

 0DLUDQJL�%D\ 

9HKLFOH�$FFHVV %HWZHHQ���	����3HQ]DQFH�5G 

3RVWDO�$GGUHVV 32�%R[������ 

 0DLUDQJL�%D\ 

:HEVLWH ZZZ�ED\VSUHVE\WHULDQ�RUJ�Q] 

3DULVK�&OHUN  

6WHZDUW�0LOQH 3K���������� 

 0RELOH�������������� 

7UHDVXUHU��SURSHUW\�DQG�ILQDQFH  

*HRUJH�:\PDQ 3K��������� 

6XSSRUW�ZRUNHU�IRU�WKH�HOGHUO\  

0DUJDUHW�3RQW ������������RU������������� 
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5(*8/$5�3$5,6+�$&7,9,7,(6� 
 

· %22.�&/8%��VW�7XHVGD\�RI�WKH�PRQWK��DP�WR���DP�/RXQJH�� 
 �'LVFXVV���VZDS���ERUURZ�ERRNV��D�FXS�RI�WHD�&DUGV�	�ERDUG�JDPHV�� 

)RU�IXUWKHU�LQIRUPDWLRQ�5DHZ\Q���������RU�0DUJDUHW���������� 
� 

· $&7,9,7,(6�0251,1*6�-��VW�	��UG�7XHVGD\�RI�WKH�PRQWK� 
 ��DP�-���SP��/RXQJH��%RDUGJDPHV��5XPPLNXEV��&DUGV�HWF 
 )RU�IXUWKHU�LQIRUPDWLRQ�0DUJDUHW�3RQW���������RU������������ 
 
· *,5/6¶�%5,*$'(�-�7XHVGD\V�GXULQJ�6FKRRO�WHUP�� 
 ����-�SP�&KXUFK�+DOO�� 
 .D\�%DUERXU�3K��������� 
 
· /$',(6�+20(�*5283�- 
 �����DP�:HGQHVGD\V� 
 &RQWDFW�+HDWKHU�RQ����-�����IRU�IXUWKHU�GHWDLOV� 
 
· *$5<�6<0(¶6�%251�$*$,1�%2',(6� 
 ����-����SP��:HGQHVGD\V�&KXUFK�+DOO��  
 )XUWKHU�LQIRUPDWLRQ�*DU\�6\PH�3K��������� 
 
· (1*/,6+�&219(56$7,216 
� �SP�-�����SP�:HGQHVGD\V�0HHWLQJ�5RRP��� 
 )XUWKHU�,QIRUPDWLRQ�6WHZDUW�0LOQH��������� 
 
· +286(�*5283 
 ����SP�:HGQHVGD\V�DW�WKH�6KDGEROWV� 
 &RQWDFW�'RULOOH�6KDGEROW�3K���������� 
 
· /81&+(21��*5283 
 ��-�SP��QG�7KXUVGD\�RI�PRQWK�LQ�&KXUFK�KDOO 
 )XUWKHU�LQIRUPDWLRQ��-LOO�:\PDQ�������������� 
 
· '((¶6�62&,$/�*5283 
 7KXUVGD\V���DP-�SP��0DLUDQJL�%D\�&KXUFK�+DOO� 
 )RU�IXUWKHU�LQIRUPDWLRQ��7DQJL�-RVHSK�������������� 
 
· <281*�0806�*5283� 
 �QG�7KXUVGD\�RI�WKH�PRQWK�����SP� 
 &RQWDFW�+HDWKHU�RQ����-�����IRU�IXUWKHU�GHWDLOV 
 
· )5,'$<�1,*+7�',6&866,21�*5283 
�����0HHWLQJ��UG�)ULGD\�����SP�VKDUHG�PHDO��9HQXH�FLUFXODWHV�� 

�)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW�-HQQL�	�$OODQ�-RQHV��3K����������� 
 
· 0$,1/<�086,& 
 )ULGD\V�GXULQJ�WKH�VFKRRO�WHUP��&KXUFK�+DOO���-��DP� 
 3K�7DQJL�-RVHSK����������� 
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$1�2''�1(:6/(77(5�)25�2''�7,0(6 
 

7KLV�PRQWK¶V�QHZVOHWWHU�LV�EULHI���0XFK�OLNH�WKH�UHVW�RI�WKH�JOREH��DOO�DFWLYL�
WLHV� WKDW� ZH� KDYH� GRQH� DV� D� FKXUFK� FRPPXQLW\� KDYH� EHHQ� FDQFHOOHG� WR��������
UHGXFH�WKH�VSUHDG�RI�&29,'-����$V�D�UHVXOW��WKH�FRQWHQWV�RI�WKH�QHZVOHWWHU�
DUH�OLPLWHG�WR�FRQWULEXWLRQV�IURP�7RNHUDX��6WHZDUW�DQG�.DUHO�� 
 
7R�EULQJ�VRPH�VPLOHV�� WKHUH�DUH�DOVR�D�FRXSOH�RI�IXQQLHV�DQG�VRPH�SKRWRV�
IURP�RXU�SUROLILF�DQG�WDOHQWHG�.DUHO�� 
 
,Q�DGGLWLRQ�� ,�KDYH� LQFOXGHG�VRPH�SXEOLF�KHDOWK�QRWLFHV�� ,W� IHHOV�RGG� WR�EH�
LQFOXGLQJ� SXEOLF� KHDOWK� QRWLFHV� LQ� D� FKXUFK� QHZVOHWWHU�� EXW� WKHVH� DUH� RGG�
WLPHV�DQG�LPSRUWDQW�PHVVDJHV� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
&ORFNV�JR�EDFN��WK�$SULO������ 

6R�ZH�FDQ�VWD\�KRPH�RQH�OHVV�KRXU� 
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&29,'�����'(&,6,21�72�&($6(�*$7+(5,1*6 
 

$W� WKH�PHHWLQJ�RI� WKH�&RQJUHJDWLRQ�KHOG�RQ�6XQGD\����0DUFK�D�QXPEHU�RI�
UHFRPPHQGDWLRQV� IURP� 3DULVK� &RXQFLO�� WR� FHDVH� JDWKHULQJV� IRU� VHUYLFHV� RI�
ZRUVKLS�DQG�RWKHU�FKXUFK�UHODWHG�DFWLYLWLHV��ZHUH�FRQVLGHUHG�DQG�DJUHHG� 
:H�EHOLHYH�WKDW�WKH�ULVN�WR�WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�RXU�PHPEHUV�DQG�WKRVH�
XQGHU�SDVWRUDO�FDUH�ZRXOG�EH�XQQHFHVVDULO\�LQFUHDVHG�E\�FRQWLQXLQJ�ZLWK�RXU�
FXUUHQW�FKXUFK�VHUYLFHV�DQG�DFWLYLWLHV�  
 

:H� ZLOO� EH� SXWWLQJ� LQ� SODFH� FRPPXQLFDWLRQ� E\� HPDLO�� QHZVOHWWHU� DQG�����������
WHOHSKRQH!�ZH�ZLOO�EH�H[SORULQJ�RWKHU�ZD\V�RI�NHHSLQJ�LQ�WRXFK�DQG�KDQGOLQJ�
RXU�VSLULWXDO�QHHGV��:H�DUH�VHQGLQJ�WKLV�DV�D�OHWWHU�E\�SRVW�WR�WKRVH�ZKR�ZH�GR�
QRW�KDYH�DQ�HPDLO�DGGUHVV�IRU�  
'XULQJ� WKLV� GLIILFXOW� WLPH� SOHDVH� UHPHPEHU� WKDW� RXU� FKXUFK� IDPLO\� LV� VWLOO������
LQWDFW� 
· 2XU�0LQLVWHU�5HY�'U�7RNHUDX�-RVHSK �3KRQH�������������� 
·  (PDLO�WRNHUDX�M#JPDLO�FRP  
· 2XU�$GPLQLVWUDWRU�-RDQQH�:\PDQ-0DFHU �3KRQH���������� 
·  (PDLO�RIILFH#ED\VSF�Q] 
· 2XU�3DULVK�&OHUN �6WHZDUW�0LOQH�3KRQH�������������� � 
·  (PDLO�6WHZDUW�PLOQH#[WUD�FR�Q]   
· 0HPEHUV�RI�3DULVK�&RXQFLO��RXU�3DVWRUDO�9LVLWRUV��RXU�6XSSRUW�:RUNHU�IRU�

WKH�(OGHUO\�DQG�WKRVH�ZKR�KDYH�SDUWLFXODU�UHVSRQVLELOLWLHV�IRU�RXU�YDULRXV�
DFWLYLWLHV��DUH�DOO�RSHQ�WR�EH�FRQWDFWHG�RU�WR�PDNH�FRQWDFW�ZLWK�\RX� �,W�LV�
PRVW�LPSRUWDQW�WKDW�ZH�NHHS�LQ�FRQWDFW�� 

· &RSLHV�RI�WKH�SKRQH�UHJLVWHU�DUH�DYDLODEOH�YLD�HPDLO�RQ�UHTXHVW 
—————————————————————————————- 

7KH�FKXUFK�EXLOGLQJV�DUH�QRZ�QRW�RSHQ�DQG�-RDQQH�RXU�$GPLQLVWUDWRU�ZLOO�EH�
ZRUNLQJ�IURP�KRPH���2XU�0LQLVWHU�7RNHUDX�FDQQRW�QRZ�EH�DW�WKH�&KXUFK�LQ�
WKH�PRUQLQJV�DQG�GURSSLQJ�IRRG�RII� DW�WKH�FKXUFK�IRU�WKH �)RRGEDQN�LV�QRW�
JRLQJ�WR�ZRUN� �7KRVH�DUH�WKH�µFDQ¶W�KDSSHQV¶�EXW�WKHUH�DUH�KDSSHQLQJV�� 

7RNHUDX�LV�ZRUNLQJ�RQ� D�VHUYLFH�IRU�6XQGD\�ZKLFK�\RX�ZLOO�VRRQ�EH�DGYLVHG�
RQ� WKH� ZD\� WR� DFFHVV�� DQG� 3DVWRUDO� 9LVLWRUV� DUH� DOUHDG\�
PDNLQJ�FRQWDFW�ZLWK�WKRVH�RQ�WKHLU�OLVW� 
,�KDYH�EHHQ�LQ�WRXFK�ZLWK�WKH�)RRGEDQN� ZKLFK�LV�DQ�HV�
VHQWLDO�VHUYLFH�DQG�ZKLFK�LV�H[SHULHQFLQJ�KHDY\��GHPDQG��
,I�\RX�ZLVK�WR�PDNH�D�GRQDWLRQ�WR�WKH�)RRGEDQN�WKH�EHVW�
ZD\�LV�WR�VHQG�VRPH�PRQH\�HLWKHU�GLUHFW�WR�WKH��361�%DQN�
$FFRXQW� � � ��-����-�������-��� 8VH� WKH� 5HIHUHQFH�
³)RRGEDQN´ �RU�SRVW�WR�361 �32�%R[�������1HZPDUNHW�–�
DJDLQ�SOHDVH�VSHFLI\�³)RRGEDQN´�  $Q\RQH�PDNLQJ�D�GR�
QDWLRQ�DQG�ZDQWLQJ�D�UHFHLSW�VHQG�PH�DQ�HPDLO�DQG�,�ZLOO�DGYLVH�KRZ�WR�JHW�LW��
%HVW�ZLVKHV �6WHZDUW�0LOQH 



� 

7KH�IROORZLQJ�DFWLYLWLHV�ZLOO�QRW�EH�WDNLQJ�SODFH�XQWLO�IXUWKHU�QRWLFH�� 
7KH���DP�6XQGD\�&KXUFK�6HUYLFHV���7KH��SP�6XQGD\�+LQGL�6HUYLFHV���WKH�
&KRLU��3DULVK�&RXQFLO�DQG�&RPPLWWHH�0HHWLQJV��*LUOV�%ULJDGH��'HHV�6RFLDO�
*URXS�� 0DLQO\� 0XVLF�� 6HQLRUV� /XQFKHRQ�� (QJOLVK� &RQYHUVDWLRQV�� %RUQ�
$JDLQ�%RGLHV��+RXVH�*URXSV��)ULGD\�QLJKW�IDPLO\�HYHQWV�� 

 
 
:H�VHQG�RXU�YHU\�EHVW�
ZLVKHV�WR�\RX�DW�WKLV�
WLPH�DQG�DVVXUH�\RX�RI�
RXU�VWURQJ�LQWHUHVW�LQ�
\RXU�ZHOOEHLQJ�� 

<RX�DUH�LQ�RXU�SUD\HUV� 
 

5HY�'U�7RNHUDX�-RVHSK�
   

6WHZDUW�0LOQH�� 
���0DUFK������ 
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83'$7(�)520�72.(5$8 
 

7KH�IROORZLQJ�ZDV�WDNHQ�IURP�³+RZ�WR�/HDG�<RXU�0LQLVWU\�7HDP�'XULQJ�
6RFLDO�,VRODWLRQ´�E\�%DUW�*DUUHWW��,W�SURYLGHV�VRPH�XVHIXO�DGYLFH�IRU�PDN�
LQJ�LW�WKURXJK�D�SHULRG�RI�LVRODWLRQ��� 
 
,�DP�D�FKXUFK�SODQWHU�DQG�SDVWRU��DQG�,�VKDUHG�WKHVH�ZRUGV�ZLWK�P\�VWDII�
RQ�'D\���RI�OLYLQJ�XQGHU�VKHOWHU-LQ-SODFH�UHVWULFWLRQV�LQ�WKH�6DQ�)UDQFLVFR�
%D\� $UHD—UHVWULFWLRQV� WKDW� FRXOG� ODVW� DQ\ZKHUH� IURP� WKUHH� WR� WZHOYH�
ZHHNV� 
 
1RQH� RI� XV� DUH� SUHSDUHG� IRU� WKH� SV\FKRORJLFDO� DQG� WKHRORJLFDO� WROO� WKLV�
VHDVRQ�LV�JRLQJ�WR�WDNH�RQ�XV�� 
 
*URXQG�\RXUVHOI�LQ�*RG��VFULSWXUH��DQG�SUD\HU�   
 
0\� KRSH� LV� WKDW� WKLV� OLVW� RI� VXJJHVWLRQV�PLJKW� EH� KHOSIXO� WR� \RX� LQ� WKH�
FRPLQJ�GD\V�DQG�ZHHNV� 
· 3UDFWLFH�QRW� MXVW�JRRG��EXW JUHDW VHOI-FDUH�� ,I�\RX� W\SLFDOO\� WDNH�RQH�

ZDON�LQ�D�GD\��WDNH�WZR��,I�\RX�WHQG�WR�VWUHWFK�LQ�WKH�PRUQLQJV��GR�VR�
LQ� WKH�HYHQLQJV��DV�ZHOO�� ,I�\RX�UHDG�D�ERRN�HYHU\�FRXSOH�RI�ZHHNV��
PDNH�LW�WZR� 

· 'RQ¶W�EH�D�&29,'-���QHZV�MXQNLH��$Q�XSGDWH�RU�WZR�HDFK�GD\�LV�VXI�
ILFLHQW� 

· 6WD\LQJ�VSLULWXDOO\�JURXQGHG�LV�FUXFLDO��3UD\�RIWHQ� 
· 3UDFWLFH�³KDELW-VWDFNLQJ�´�,I�\RX�KDYH�D�KDELW�RI�EUXVKLQJ�\RXU�WHHWK�

HYHU\�PRUQLQJ�� WKHQ� DWWDFK� D� KDELW� RI� SUD\LQJ� WKH�/RUG¶V� 3UD\HU� RU�
UHDGLQJ�D�6FULSWXUH��,I�\RX�KDYH�D�KDELW�RI�HDWLQJ�OXQFK�HDFK�GD\��WKHQ�
DWWDFK�WKH�KDELW�RI�SUD\LQJ�WKURXJK�WKUHH�WKLQJV�\RX�DUH�JUDWHIXO�IRU�  

· 5K\WKPV� DQG� URXWLQHV� EHFRPH� YHU\� LPSRUWDQW�� � *HW� XS�� � 7DNH� D��
VKRZHU��*HW� GUHVVHG� IRU�ZRUN�� 6HW� WKH� ³ERXOGHUV´� LQ� \RXU� VFKHGXOH�
ILUVW� �ZKDW� LV�PRVW� LPSRUWDQW��� � WKHQ� WKH� URFNV��SHEEOHV��DQG�VDQG�RI�
RWKHU�WDVNV�ZLOO�ILW�LQ�DURXQG�WKHP� 

· 7KRVH�WKUHH�RU�IRXU�SURMHFWV��WKH�RQHV�WKDW�\RX�KDYH�EHHQ�ZDQWLQJ�WR�
JHW� GRQH� IRU� PRQWKV��—� '2� WKHP��:H� DOO� KDYH� WKDW� OLVW� RI� WKRVH�
WKLQJV�WKDW�ZH�ZLVK�ZH�FRXOG�JHW�WR�LI�HYHU\GD\�ZRUN�GLGQ¶W�NHHS�JHW�
WLQJ�LQ�WKH�ZD\�� 

· &RQQHFW�ZLWK�SHRSOH�PRUH IUHTXHQWO\�WKDQ�\RX�QRUPDOO\�GR��<RX¶G�EH�
DPD]HG�DW�KRZ�YLWDO�D�³+RZ�\RX�KROGLQJ�XS"´�FKHFN-LQ�ZLOO�EH� IRU�
WKHP� 

 
(YHU\�GD\��WDNH�VWRFN�RI�WKH�³+RZ�DP�,�GRLQJ"´�TXHVWLRQ�� 



� 

'RQ¶W�VXIIHU�LQ�VLOHQFH��,I�\RX�IHHO�WKDW�\RX�DUH�EHJLQQLQJ�WR�VWUXJJOH��EH�
SUHHPSWLYH�DQG�UHDFK�RXW�VRRQHU� 
 
0D\�WKH�*RG�RI�KRSH�ILOO�\RX�ZLWK�MR\�DQG�SHDFH�DV�\RX�WUXVW�+LP� 
�5RPDQV�������� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

$�:25'�)520�.$5(/ 

7KRXJKWV VWLPXODWHG�E\�3VDOP��� 

:LWK�WKH�&RYLG-���ORFN�GRZQ�P\�WKRXJKWV�ZHQW�EDFN�WR�GLIILFXOW�WLPHV�  
0\�IDPLO\�ZHQW�WKURXJK�D�GLIILFXOW�WLPH�GXULQJ�:RUOG�:DU�,,�� 
0\�SDUHQWV� EHIRUH�,�ZDV�ERUQ� VKDUHG�D�KRXVH�DWWDFKHG�WR�P\�JUDQGID�
WKHU¶V� WDLORULQJ� EXVLQHVV� ZKLFK� ZDV� ERPEHG� DQG� GHVWUR\HG� LQ� ������
:KHQ� ,� ZDV ERUQ� � WKH\� OLYHG� LQ� DQRWKHU� KRXVH� ZKLFK� ZDV� EDGO\������
GDPDJHG� E\� DQ LQFHQGLDU\� ERPE��0\� JUDQGIDWKHU� DQG�P\� IDWKHU� KDG�
EHHQ� WDNHQ� SULVRQHU� IRU� IRUFHG� ODERXU� LQ�*HUPDQ\��2QH� RI�P\�$XQWV�
ZDV�LQ�D�FRQFHQWUDWLRQ�FDPS��0\�8QFOH�ZDV�LQ�SULVRQ�EHFDXVH��DV�SDUW�
RI� WKH� UHVLVWDQFH�� KH� ZDV� FDXJKW� FXWWLQJ� GRZQ� 1D]L� SURSDJDQGD�� 0\�
JUDQGIDWKHU�ZDV�LOO�DQG�PDQDJHG�WR�HVFDSH�DQG�ILQG�KLV�ZD\�EDFN�KRPH�
ZKHUH�KH�KDG�WR�UHPDLQ�KLGGHQ�  
 



� 

0\�JUDQGPRWKHU RIWHQ UHDG�3VDOP����RYHU�DQG�RYHU FODLPLQJ�LW�DV�KHU�ID�
YRXULWH�3VDOP��8VXDOO\ P\ JUDQGIDWKHU�UHDG�WKH�%LEOH�RXW�ORXG�WR�XV��EXW�
P\�JUDQGPRWKHU�ZDV�YHU\�GHDI�  �,�FKRVH� WKH�ZURQJ�JUDQGPRWKHU���6KH�
KDG�WR�UHDG�WKH�3VDOP�IRU�KHUVHOI�LQ�RUGHU�WR�³KHDU´�LW�   
 

3VDOP�����-�  
:KRHYHU�JRHV�WR�WKH�/RUG�IRU�VDIHW\��ZKRHYHU UHPDLQV XQGHU�WKH������

SURWHFWLRQ RI�WKH $OPLJKW\��FDQ VD\�WR�KLP�  
<RX�DUH�P\�GHIHQGHU DQG�SURWHFWRU��<RX�DUH�P\ *RG� LQ�\RX�,�WUXVW�´  
+H�ZLOO�NHHS�\RX VDIH�IURP�DOO�KLGGHQ�GDQJHU DQG�IURP�DOO�GHDGO\�����
GLVHDVHV� +H�ZLOO�FRYHU�\RX�ZLWK�KLV�ZLQJV� \RX�ZLOO�EH�VDIH�LQ�KLV�

FDUH� KLV�IDLWKIXOQHVV ZLOO�SURWHFW�DQG�GHIHQG�\RX��<RX�ZLOO�QRW IHDU�DQ\�
GDQJHUV�DW QLJKW  RU VXGGHQ�DWWDFN GXULQJ�WKH�GD\ RU�SODJXHV�WKDW�ZLOO�

VWULNH LQ�WKH�GDUN RU�WKH�HYLOV�WKDW�NLOO LQ�GD\OLJKW�  
 
0\�PRWKHU XVHG�WR�VD\�WKDW P\ *UDQGPRWKHU�UHDG�LW�ZLWK�VXFK YLJRXU DQG�
FRQYLFWLRQ WKDW VKH�ZDV�VXUSULVHG *RG�GLG�QRW�GUDJ WKH�VROGLHUV IURP�WKH�
VWUHHWV� PDNH IRRG� DSSHDU LQ RXU HPSW\� FXSERDUG WR�������������������������������
VDWLVI\ RXU KXQJHU DQG OLJKW�WKH�IXHO-OHVV ILUH�WR�ZDUP�WKH�LFH�FROG�KRXVH�  
 
7KDW�3VDOP�LV�RQH�VWUDQG RI�+HEUHZ�ELEOH�WKHRORJ\��*RG�DERYH�WKH�HDUWK�
SXOOLQJ� WKH�VWULQJV DQG�VHWWLQJ� WKLQJV� ULJKW� IRU� WKRVH�ZKRP�*RG� WKRXJKW�
GHVHUYLQJ�  
 
-HVXV� KDG� D� YHU\� GLIIHUHQW XQGHUVWDQGLQJ� RI�*RG� +H� WDXJKW� XV� WKDW�ZH�
RXJKW� WR� EH� OLNH� *RG� LQ� RXU ORYH� IRU� RWKHUV� *RG LV ZLWK� XV� DQG� LQ�
XV WKURXJK� -HVXV� &KULVW DQG� ZH� DUH� KLV DJHQWV -
 KLV GLVFLSOHV DQG IROORZ KLV H[DPSOH�� *RG LV QRW� WKH� GLYLQH� UHVFXHU��
*RG QXGJHV�XV�LQ�WKH�ULJKW�GLUHFWLRQ�RI�MXVWLFH�DQG�ORYH LI�ZH EXW�OLVWHQ��
RSHQ�RXU�H\HV�DQG�PLQGV�  
 
%XW ORYLQJ�OLNH -HVXV LV�QRW WR PLPLF�KLP� :H�QHHG WR�DSSO\�KLV�WHDFKLQJ�
WR�RXU RZQ�WLPH� $W�WKLV�WLPH�RI�&RYLG-�� ZH�QHHG�WR�GR�WKH�RSSRVLWH�RI�
ZKDW�KH�GLG�  
 
$UWKXU� .OHLQPDQ� LQ� KLV� ERRN�� ³3DWLHQWV� DQG� +HDOHUV� LQ� WKH &RQWH[W�
RI &XOWXUH´� ZULWHV DERXW WKHUH� EHLQJ� ³WZR� DVSHFWV� RI� VLFN�
QHVV� GLVHDVH UHIHUV�WR�D�PDOIXQFWLRQLQJ�RI ELRORJLFDO DQG��RU�SV\FKRORJL�
FDO�SURFHVVHV��ZKLOH�WKH�WHUP�LOOQHVV�UHIHUV�WR�WKH�SV\FKRVRFLDO�H[SHULHQFH�
DQG�WKH�PHDQLQJ�SHUFHLYHG  LQ GLVHDVH�´  
 
7KH�VWRU\�RI�-HVXV�KHDOLQJ�D PDQ�ZLWK�OHSURV\��WKH�GUHDGHG�VNLQ�GLVHDVH��



�� 

EXW� QRW +DQVHQ¶V GLVHDVH �PRGHUQ OHSURV\� LV� DQ� H[DPSOH�RI� WKLV�  <RX�FDQ�
UHDG�WKH�VWRU\�LQ 0DUN ����-��  
 

7KH�PDQ�FRPHV�WR�-HVXV�DQG�NQHHOV�EHIRUH�KLP�DQG�VD\V� ³,I \RX�ZDQW�WR�\RX�
FDQ�PDNH�PH�FOHDQ�´  7KH�GLVHDVH�ZDV EHOLHYHG WR�PDNH�D�SHUVRQ���������ULWXDO�
O\ XQFOHDQ��WKH\�FRXOG�QRW�WDNH�SDUW LQ WKH�ZRUVKLS�RI *RG� ZHUH�EDQQHG�IURP�
WKH�YLOODJH�WR�OLYH�LQ�WKH�ZLOGHUQHVV� $Q\RQH�ZKR�WRXFKHG�WKHP DOVR���EHFDPH�
ULWXDOO\�XQFOHDQ�  
 

-HVXV�ZDV�ILOOHG�ZLWK�SLW\��3RVVLEO\�DQJU\��DV�LQ�VRPH PDQXVFULSWV UHFRUG� DW�
WKH�ZD\�SHRSOH�ZLWK WKH�GUHDGHG�VNLQ�GLVHDVH�ZHUH�WUHDWHG�   
 

+H�VWUHWFKHG�RXW�KLV�KDQG�DQG�WRXFKHG�KLP VD\LQJ��³,�GR�ZDQW�WR��%H�FOHDQ�´  
7KH�PDQ�ZDV�KHDOHG RI KLV�VRFLDO�LVRODWLRQ��KLV�VSLULWXDO�UHMHFWLRQ RYHUFRPH��
+H�KDG�EHHQ�WRXFKHG��ORYHG�DQG�DFFHSWHG�   
-HVXV�WROG�KLP�WR�JR�WKH VWUDLJKW�WR�WKH�SULHVW WR�EH�H[DPLQHG WR�SURYH�WR�DOO�
WKDW�KH�KDG�EHHQ�KHDOHG�DQG�PDNH�WKH�VDFULILFHV�0RVHV KDG�RUGHUHG�  
/RYH�KDG�KHDOHG WKLV�PDQ� +H�ZDV�QR� ORQJHU UHMHFWHG�E\� DOO� 6RPHRQH�KDG�
WRXFKHG�KLP DQG�FRQVLGHUHG�KLP�ZRUWKZKLOH�  
 

,Q�WKLV�VWUDQJH�WLPH RI�&RYLG-��� IROORZ -HVXV�LQ�\RXU�ORYLQJ� EXW�GRQ¶W�PLPLF�
KLP�LQ�WRXFKLQJ RWKHU�WKDQ�WKH�SHRSOH�LQ�\RXU ³%XEEOH�´�ZKLFK�DUH�WKH�SHR�
SOH \RX OLYH�ZLWK�  �/RYH�E\�NHHSLQJ WZR PHWHUV�DZD\�IURP DQ\RQH�ZKR�GRHV�
QRW�OLYH�ZLWK�\RX� 7KDW IRU�VRPH�ZHHNV ZLOO�EH�WKH�ZD\�ZH�H[SUHVV�RXU�ORYH�
IRU�HYHU\RQH�LQ�RXU�FRPPXQLW\�  
  

:H DUH�IRUWXQDWH WKDW�ZH�KDYH�PRGHUQ�FRPPXQLFDWLRQ�PHWKRGV DQG�FDQ�UHDFK�
RXW� WR WKRVH� ZH� ORYH� EXW� PXVW� QRW� WRXFK RU� KXJ� 7KDW¶V PXFK� EHWWHU� WKDQ�
WKH \RXQJ� SHRSOH� LQ� -HVXV¶� WLPH� ZKRVH SDUHQWV ZHUH� EDQQHG� IURP� WKH� YLO�
ODJH FRPPXQLW\�� 7KH\� KDG� WR FRQYHUVH� ZLWK� WKHLU� SDUHQWV ZKR ZHUH� FRQ�
ILQHG WR�WKH�ZLOGHUQHVV�E\�NHHSLQJ ��� PHWHUV DSDUW DQG�VRPHWLPH�VKRXWLQJ�
DFURVV�D�YDOOH\�  
 

$W�WKLV�WHVWLQJ�WLPH�LQ ZRUOG�KLVWRU\ WKDW LPSDFWV�XV�DOO� PD\�ZH�EH�FUHDWLYH�LQ�
WKRVH� WKLQJV� ZKLFK� VKRZ� RXU &KULVWLDQ ORYH DQG FRPSDVVLRQ� 0D\� ZH�
NHHS NRLQRQLD WKH�*UHHN 1HZ�7HVWDPHQW ZRUG IRU�WKH�FKXUFK�IHOORZVKLS�DQG�
FRPPXQLRQ DOLYH�GHVSLWH�WKLV�SHVN\�YLUXV�  
  
  
   
  
  
  
  
  



�� 

  
  

 



�� 

&$/(1'$5�2)�3$5,6+�(9(176�)25������-��&XUUHQWO\�DOO�&/26('� 
 

(9(17    7,0(  3/$&(   )5(48(1&<� &217$&7 
 
$FWLYLWLHV�0RUQLQJV�� 
%RDUG�	�&DUG������DP-��QRRQ  0DLUDQJL�%D\  �VW�7XHV � �  �0DUJDUHW�3RQW � 
*DPHV   ��������������  &KXUFK�/RXQJH RI�WKH�PRQWK  ������������ 
 
%RRN�&OXE� ����DP� 0DLUDQJL�%D\�  �UG�7XHVGD\�  �0DUJDUHW�3RQW 
   &KXUFK�/RXQJH RI�WKH�PRQWK  ���������� 
 
%RUQ�$JDLQ� ��-��SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\�����*DU\�6\PH 
%RGLHV�   &KXUFK�+DOO      ��������� 
 
&KXUFK�&KRLU ����SP 0DLUDQJL�%D\  7KXUVGD\V�EHIRUH� �1RUPD�%DNHU� 
   &KXUFK  VSHFLDO�VHUYLFHV� ���������   
 ������������������������������������������������������������������������������������������������������������������������������������������������� 
'HHV�6RFLDO�&OXE������DP�-�SP 0DLUDQJL�����������������(YHU\�7KXUVGD\� �7DQJL�-RVHSK���������������
   &KXUFK�ORXQJH      ������������� 
 
(QJOLVK�  ��-�����SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\����6WHZDUW�0LOQH 
&RQYHUVDWLRQV�    0HHWLQJ�5RRP��� ��������� 
  ��  
)ULGD\�1LJKW ����SP 7R�EH�$GYLVHG  �UG�)ULGD\�  �.DUHO�/RULHU � 
'LVFXVVLRQ�*URXS    RI�WKH�PRQWK  ���������� 
 
*LUOV�%ULJDGH �����-��SP��� 0DLUDQJL�%D\  (YHU\�7XHVGD\  �.D\�%DUERXU 
   &KXUFK�+DOO �������LQ��VFKRRO�WHUP ���-���� 
 
+RXVH�*URXS���������������� ��$�+DVWLQJV�5G���������������7%$  �'RULOOH�6KDGEROW 
���������������������������������������������������������0DLUDQJL�%D\����������������������������������������������-���� 
 
/DGLHV�+RPH� ������DP�� ��$�1HZKDYHQ�7FH��:HGQHVGD\V�� +HDWKHU�*LEVRQ 
*URXS������� �� 0DLUDQJL�%D\      ��������� 
����������������������������������������������������������������������������������� 
/XQFKHRQ�*URXS ������QRRQ �0DLUDQJL�%D\  �QG�7KXUVGD\��������� �5DHZ\Q�+HQGHUVRQ
 ���������������������������� �&KXUFK�+DOO  RI�WKH�PRQWK�  ���������� 
 
0DLQO\�0XVLF �����-��D�P� 0DLUDQJL�%D\���������(YHU\�)ULGD\  �7DQJL�-RVHSK 
   &KXUFK�/RXQJH������LQ�VFKRRO��WHUP�� ����������� 
 
3DULVK��&RXQFLO ����SP 0DLUDQJL�%D\� �UG�7XHVGD\��������������6WHZDUW�0LOQH 
   &KXUFK�/RXQJH� �RI�WKH�PRQWK��������������������� 
 
7UDQVSRUWDWLRQ�� $UUDQJHG�DV�UHTXLUHG�DQG�DV�UHTXHVWHG��������������������������1RUPD�%DNHU 
�$YDLODEOH���������������������������������������������������������������������������������������������������������������������� 
 
<RXWK��	�  ��DP 0DLUDQJL�%D\�  6XQGD\V   �3DXOLQH�*XOOLYHU 
FKLOGUHQ�������  &KXUFK      ��������������  
 
<RXQJ�0XPV� ����SP� ��$�1HZKDYHQ�7FH���QG�7KXUVGD\����������+HDWKHU�*LEVRQ�� 
+RPH�*URXS�  0DLUDQJL�%D\ ��������RI�WKH�PRQWK� ������������ 
���������������    


