
� 

 

����������� 
	��������͚͙͘͜ 

 0DLUDQJL�	�&DVWRU�%D\V�3UHVE\WHULDQ�&KXUFK  1(:6/(77(5� )HEUXDU\����� 
0LQLVWHU��5HY�'U�7RNHUDX�-RVHSK� 
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 ��&+85&+�',5(&725< 
 0LQLVWHU�� �5HY�'U�7RNHUDX�-RVHSK   0RELOH����-���-���� ���������������������������� 7HOHSKRQH�W�E�D�   (-PDLO��WRNHUDX�M#JPDLO�FRP  $GPLQLVWUDWRU��-R�:\PDQ-0DFHU������� 2IILFH�+RXUV�  �����������:HGQHVGD\������ YLD�SKRQH�DQG�HPDLO      �                       �����7KXUVGD\�-�)ULGD\�����DP�-��SP  �����������������������������������7HOHSKRQH��  ���������� ������������������������������������(PDLO��   RIILFH#ED\VSF�Q] ������������������������������������6WUHHW�$GGUHVV������� ���3HQ]DQFH�5G� �������������������������������������������������������������������������� 0DLUDQJL�%D\� ������������������������������������3RVWDO�$GGUHVV������� 32�%R[��������� ��������������������������������������������������������������������������0DLUDQJL�%D\� ������������������������������������:HEVLWH��ZZZ�ED\VSUHVE\WHULDQ�RUJ�Q]   3DULVK�&OHUN� 6WHZDUW�0LOQH�������������   7HOHSKRQH����������     0RELOH��������������  7UHDVXUHU��3URSHUW\�	�)LQDQFH��   *HRUJH�:\PDQ����������  7HOHSKRQH����������       ��681'$<�6(59,&(6����DP    +,1',�6(59,&(6��6XQGD\V�)HEUXDU\��WK�DQG���WK�DW���SP  
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5(*8/$5�3$5,6+�$&7,9,7,(6� 
 · *,5/6¶�%5,*$'(  7XHVGD\V�GXULQJ�6FKRRO�WHUP��&KXUFK�+DOO�����-�SP�  .D\�%DUERXU�3K���������  · /$',(6�+20(�*5283�-�:HGQHVGD\V������DP�� &RQWDFW�+HDWKHU�RQ����-����� IRU�IXUWKHU�GHWDLOV  · *$5<�6<0(¶6�%251�$*$,1�%2',(6�  :HGQHVGD\V�&KXUFK�+DOO������-����SP��   )XUWKHU�LQIRUPDWLRQ� *DU\�6\PH�3K���������  · (1*/,6+�&219(56$7,21 � �SP—����SP�:HGQHVGD\V��0HHWLQJ�5RRP���  )XUWKHU�,QIRUPDWLRQ�6WHZDUW�0LOQH���������   · +286(�*5283  :HGQHVGD\V�����SP�DW�WKH�6KDGEROWV�  &RQWDFW�'RULOOH�6KDGEROW�3K����������  · /81&+(21��*5283  �QG�7KXUVGD\�RI�PRQWK���-�SP�LQ�&KXUFK�KDOO  )XUWKHU�LQIRUPDWLRQ� 5DHZ\Q�+HQGHUVRQ�3K����������  · '((¶6�62&,$/�*5283  7KXUVGD\V���DP-�SP��0DLUDQJL�%D\�&KXUFK�+DOO�  )RU�IXUWKHU�LQIRUPDWLRQ��6WHZDUW�0LOQH�3K����������  · )5,'$<�1,*+7�',6&866,21�*5283 ����������0HHWLQJ��UG�)ULGD\�����SP�VKDUHG�PHDO��  9HQXH�FLUFXODWHV��)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW�  -HQQL�	�$OODQ�-RQHV��3K�����������   · 0$,1/<�086,&  )ULGD\V�GXULQJ�WKH�VFKRRO�WHUP��&KXUFK�+DOO���-��DP�  )XUWKHU�LQIRUPDWLRQ��7KH�$GPLQLVWUDWRU��3K���������   
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)520�7+(�5(7,5,1*�0,1,67(5� 
-DQXDU\����� 'HDU�)ULHQGV  $V�WKH�5HY�'U�7RNHUDX�-RVHSK�ZLOO�EH�LQGXFWHG�DV�0LQLVWHU�RI�WKH�3DULVK RQ���)HEUXDU\��WKLV�LV�WKH�ODVW�0LQLVWHU¶V�OHWWHU�,�DP�ZULWLQJ�DV 0LQLVWHU�RQ�VWDWHG�VXSSO\�DQG�,QWHULP-0RGHUDWRU�  7KH�&KULVWPDV�SHULRG�KDV�EHHQ�D�EXV\�RQH�VWDUWLQJ�ZLWK�D�ZRQGHUIXO &KRUDO�6HUYLFH�ZKLFK�HQGHG�ZLWK�D�PHPRUDEOH�UHQGLWLRQ�RI ³2�&RPH�DOO�\RX�)DLWKIXO�´�DFFRPSDQLHG�E\�WKH�RUJDQ�ZLWK�DOO�VWRSV�RXW� ,W�ZLOO�EH�PHPRUDEOH�EHFDXVH�LW�ZLOO�EH�WKH�ODVW�RQH�ZKLFK 3DWULFLD�&DPSEHOO� FRQGXFWV� EHFDXVH� RI� KHU� IDLOLQJ� KHDOWK�� 6KH� KDV� FRQGXFWHG�WKH�FKRLU�IRU�PDQ\�\HDUV�DQG�KDV�EHHQ�D�FKXUFK�RUJDQLVW�IRU����\HDUV�LQ�YDULRXV�FKXUFKHV��$V�DQ�RUJDQLVW��FKRLU�WUDLQHU�DQG�FRQGXFWRU�VKH�KDV�PDLQWDLQHG�YHU\�KLJK�VWDQGDUGV�ZKLFK�KDYH�DGGHG�PXFK�WR�RXU�ZRUVKLS�VHUYLFHV��2XU� WKRXJKWV�DQG�SUD\HUV�DUH�YHU\�PXFK�ZLWK�KHU�DQG�)UDVHU�DV�WKH\�IDFH�WKH�FKDOOHQJHV� LQ�WKHLU�OLIH¶V�MRXUQH\V�  2Q�'HFHPEHU����ZH�KDG�WKH�IXQHUDO�IRU�-R\FH�6ZHHWPDQ��ZKR�IRU�PDQ\�\HDUV�OLYHG�QH[W�GRRU�WR�WKH�FKXUFK��DQG�IRU�WKH�ODVW�IHZ�OLYHG�DW�1RUWKEULGJH�  :LWK�WKH�LQGXFWLRQ�RI�D�QHZ�0LQLVWHU�WR�WKH�3DULVK�,�ZLOO�UHSHDW�VLPLODU�WKLQJV�WR�ZKDW�,�ZURWH�ZKHQ�ZH�ODVW�LQGXFWHG�D�0LQLVWHU�  ,W�LV�HDV\�IRU�D�FRQJUHJDWLRQ�WR�SXW�KXJH�H[SHFWDWLRQV�RQ�D�QHZO\�DSSRLQWHG�0LQ�LVWHU��,W�ZLOO� WDNH�7RNHUDX�VRPH�PRQWKV�WR�JHW�WR�NQRZ�WKH�3DULVK�DQG�GLVFRYHU�RXU�XQLTXH�ZD\V�RI� GRLQJ� WKLQJV��)XUWKHUPRUH��7RNHUDX�ZLOO�ZDQW� WR�GR� WKLQJV�GLIIHUHQWO\�DQG�WKHUH�ZLOO�EH�DGMXVWPHQWV�WR�PDNH�RQ�RXU�SDUW�  :LWK�WKH�DSSRLQWPHQW�RI�D�PLQLVWHU�VRPH�3DULVKHV�KHDYH�D�KXJH�VLJK�RI�UHOLHI��VD\LQJ� RYHUWO\� RU� XQGHU� WKHLU� EUHDWK�� ³WKDW� LV� WKH� 0LQLVWHU¶V� SUREOHP� QRZ�´�0DLUDQJL�DQG�&DVWRU�%D\�LV�QRW�OLNH�WKDW��,�DP�VXUH�ZH�ZLOO�PDLQWDLQ�RXU�FRPPLW�PHQW�DQG�QRW�RYHUORDG�WKH�0LQLVWHU��7KHUH�DUH�VR�PDQ\�JRRG�WKLQJV�KDSSHQLQJ��DQG�ZH�DUH�ZHOFRPLQJ�QHZ�PHPEHUV�  ,Q�RXU�WUDGLWLRQ�WKH�0LQLVWHU�LV�DQ�HOGHU�ZLWK�WKH�VSHFLDO�IXQFWLRQV�RI�:RUG DQG�6DFUDPHQW��6RPHWLPHV�WKH�0LQLVWHU�LV�FDOOHG�WKH�³WHDFKLQJ�HOGHU´ DQG�WKH\�LQWHUSUHW�WKDW�UROH�LQ�WKHLU�RZQ�ZD\��(DFK�0LQLVWHU�KDV�KLV RU�KHU�RZQ�VW\OH��VWUHQJWKV�DQG�ZHDNQHVV��,W�KHOSV�LI�WKH�3DULVK�FDQ�XVH WKHLU�VWUHQJWKV�UDWKHU�WKDQ�FULWLFLVH�WKHLU�ZHDNQHVVHV��7KH\�DUH�SHRSOH YHU\�FRPPLWWHG�WR�WKH�ZD\�RI�-HVXV�&KULVW��  
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 0LQLVWHUV�DV�HYHU\RQH�NQRZV�KDYH�H[WUDVHQVRU\�SHUFHSWLRQ��7KH\�VLW�GRZQ�LQ�WKHLU�VWXG\�HDFK�PRUQLQJ��UDLVH�D�KDQG�LQ�WKH�DLU�DQG�NQRZ�ZKR�LV�LQ�KRV�SLWDO�� ZKR� QHHGV� DQ� XUJHQW� SDVWRUDO� YLVLW� RU� LV� IDFLQJ� D� SHUVRQDO� FULVLV��<HDK��ULJKW��1R��WKH�0LQLVWHU�UHOLHV�RQ�HOGHUV�DQG�PHPEHUV�RI�WKH�FRQJUH�JDWLRQ�IRU�LQIRUPDWLRQ��3OHDVH�WHOO�WKH�0LQLVWHU�LI�\RX�KDYH�D�QHHG��RU�LI�\RX�NQRZ� RI� VRPHRQH�ZKR� LV� VLFN� RU� KDV� VRPH� RWKHU� QHHG�� ,W� LV�PXFK�PRUH�KHOSIXO� WR�NQRZ�DW� WKH� WLPH�UDWKHU� WKDQ�DIWHU� WKH� IDFW��'R�QRW�DVVXPH�WKDW�DQRWKHU� SHUVRQ� KDV� WROG� WKH� 0LQLVWHU�� ,W¶V� EHWWHU� WR� EH� LQIRUPHG� VHYHUDO�WLPHV�UDWKHU�WKDQ�QRW�DW�DOO��,I�\RX�DUH�WHOOLQJ�WKH�0LQLVWHU�DERXW�DQRWKHU�SHU�VRQ¶V�VLWXDWLRQ�� LW� LV�FRXUWHRXV�DQG�KHOSIXO� WR�DVN�WKDW�SHUVRQ¶V�SHUPLVVLRQ�WR�GR�VR��  :H�QHHG�WR�UHPLQG�RXUVHOYHV�WKDW�0LQLVWHUV�KDYH�REOLJDWLRQV�RXWVLGH�WKH 3DULVK��WR�WKH�3UHVE\WHU\�DQG�ZLGHU�FKXUFK��DV�ZHOO�DV�WR�WKHLU�IDPLO\�DQG UHTXLUH�WLPH�IRU�WKHLU�RZQ�SK\VLFDO��VSLULWXDO�ZHOO-EHLQJ�DQG�LQWHUHVWV���0LQLV�WHUV�QHHG�TXLHW�WLPH�DQG�VSDFH�IRU�WKHLU�RZQ�VSLULWXDO�GHYHORSPHQW�  (DFK�RQH�RI�XV�VHHV�RQO\�D�IUDFWLRQ�RI�WKHLU�LQYROYHPHQW��$V�D�VXSHUYLVRU�RI�FOHUJ\� IURP� YDULRXV� GHQRPLQDWLRQV� RYHU� WKH� \HDUV�� ,� NQRZ� WKDW� 0LQLVWHUV�WHQG�WR�RYHUZRUN��ZKLFK�SUHYHQWV� WKHP�ZRUNLQJ�HIILFLHQWO\��7KLV�FDQ�SODFH�DQ�HQRUPRXV�VWUDLQ�RQ�WKHLU�IDPLO\�  :KHQ�,�ZDV�FRQWHPSODWLQJ�P\�FDOO�WR�0LQLVWU\��DQ�ROGHU�PLQLVWHU�WRRN�PH DVLGH�DQG�WROG�PH�WKDW�KH�IHOW�WKDW�0LQLVWU\�LV�OLNH�EHLQJ�D�MXJJOHU�SHUIRUPLQJ�ZLWK�D�FRXSOH�RI�GR]HQ�EDOOV�LQ�WKH�DLU��ZLWK�DQ�DXGLHQFH�RI�WKUHH�KXQGUHG�WR�ZKRP�RQO\�RQH�EDOO�LV�YLVLEOH�  :H�DUH�LQ�IRU�D�VWLPXODWLQJ�DQG�LQWHUHVWLQJ�WLPH�ZLWK�7RNHUDX�DQG�7DQJL�DQG�WKHLU�IDPLO\�  ,�KDYH�HQMR\HG�P\�WLPH�DV�0LQLVWHU�RQ�6WDWHG�6XSSO\��,�KDYH�JURZQ�VSLULWX�DOO\� DQG� GHHSHQHG� IULHQGVKLSV��:H�DUH� D� UHPDUNDEOH�� UHVLOLHQW� DQG� JLIWHG�FKXUFK�FRPPXQLW\��,�DP�VXUH�WKDW�ZLWK�7RNHUDX¶V�PLQLVWU\��ZKDW�KDV�GHYHO�RSHG�RYHU�WKH�\HDUV�ZLOO�JURZ�DQG�-HVXV�&KULVW�ZLOO�EH�PDGH�NQRZQ�LQ�WKLV�FRPPXQLW\��3OHDVH�UHPHPEHU�7RNHUDX�DQG�7DQJL�DQG�WKHLU� IDPLO\� LQ�\RXU�SUD\HUV�  0D\�*RG�ULFKO\�EOHVV�XV�DV�ZH�FDUH�IRU�RQH�DQRWKHU�DQG�WKH�FRPPXQLW\�LQ�ZKLFK�ZH�VHUYH�  6KDORP .DUHO�/RULHU 
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5HY�'U�7RNHUDX�-RVHSK� $QG�KLV�ZLIH�7DQJL�DW�WKH�DLUSRUW�LQ�5DUDWRQJD�DIWHU�D�YLVLW�WR�WKH�&RRN�,VODQGV�LQ�-XO\������DIWHU�7RNHUDX�JUDGXDWHG�ZLWK�D�3+�'�LQ�0D\����� 

$IWHU�D���-\HDU�PLQLVWU\�DW�)LUVW�&KXUFK��'XQHGLQ��DV�VHQLRU�PLQLVWHU��7KH�5HY�'U� 7RNHUDX� -RVHSK� LV� UHWXUQLQJ� ZLWK� KLV� IDPLO\� WR� $XFNODQG�� ZKHUH� KH� ZDV�UDLVHG�� WR� EH�RXU�0LQLVWHU��+H� LV� ORRNLQJ� IRUZDUG� WR� EH�FORVHU� WR�KLV�H[WHQGHG�IDPLO\�LQ�$XFNODQG� 
'U� -RVHSK� ZDV� ERUQ� LQ� 5DURWRQJD�� +LV� SDUHQWV� ZHUH� 2WLLNRUH� -RVHSK� IURP�0DQLKLNL�DQG�-R\FH�-RVHSK�IURP�5DNDKDQJD��1HH�+HQGHUVRQ—UHODWHG�WR�0DO�FROP�DQG�5DHZ\Q�RI�RXU�SDULVK���+H�FDPH�ZLWK�KLV� IDPLO\� WR�1HZ�=HDODQG� LQ������� OLYLQJ� LQ�*UH\�/\QQ�� WKHQ�6RXWK�$XFNODQG��EHIRUH�PRYLQJ� WR�'XQHGLQ� WR�WUDLQ�DQG�WKHQ�VHUYH�DV�D�0LQLVWHU�  +LV�3K'�UHVHDUFK�ZDV�DQ�H[SORUDWLRQ�RI�HWKQLF�UHODWLRQV�LQ�FRQJUHJDWLRQV�RI�WKH�3UHVE\WHULDQ� &KXUFK� LQ� 1HZ� =HDODQG�� +LV� UHVHDUFK� IRXQG� WKDW�� DOWKRXJK�FKXUFKHV�RIWHQ�SURIHVV�WR�UHSUHVHQW�D�UDQJH�RI�HWKQLFLWLHV�DQG�FXOWXUHV��WKDW� LV�UDUHO\�WKH�FDVH��+H�VXVSHFWV�WKLV�LV�EHFDXVH�LW�VLPSO\�UHTXLUHV�OHVV�HIIRUW�WR�EH�ZLWK�D�IDPLOLDU�FXOWXUDO�JURXS��:H�ZLOO�EH�H[WHQGLQJ�RXU�KRUL]RQV� 
7RNHUDX� DQG�7DQJL�� KLV�ZLIH��ZLOO� EH� OLYLQJ� LQ� WKH�0DQVH�ZLWK� WKHLU� VRQ��3DXO��ZKR�LV�LQ�<HDU����DW�:HVWODNH�%R\V�DQG�WKHLU�PDUULHG�GDXJKWHU��$QJHO�0DWDSR�DQG�KHU�KXVEDQG���0DQX���DQG�WKHLU�FKLOGUHQ��$QDQLDK������.LPL�����DQG�0DVWHOO���� 
:H�ORRN�IRUZDUG�WR�ZHOFRPLQJ�WKHP�� 
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 83'$7(�)520�3$5,6+�&281&,/�  
$W�RXU�ILUVW�3DULVK�&RXQFLO�PHHWLQJ�IRU�������1RWH��ZH�GRQ¶W�XVXDOO\�KDYH�D�3DULVK�&RXQFLO�PHHWLQJ�LQ�-DQXDU\�EXW�WKLV�\HDU�LV�VWDUWLQJ�RII�EHLQJ�SDUWLFXODUO\�EXV\�����ZH� 
· VSHQW� WLPH�RQ�SDVWRUDO�PDWWHUV��7KRVH�ZKR�KDYH�DWWHQGHG�FKXUFK�UHFHQWO\�ZLOO�NQRZ�IURP�.DUHO¶V�UHSRUWV�RQ�RXU�PHPEHUV�ZKR�DUH�H[SHULHQFLQJ�PDMRU�KHDOWK�SUREOHPV� WKH� QDWXUH� RI� WKRVH� SUREOHPV� DQG� WKH� DSSURSULDWH� OHYHO� RI� VXSSRUW�QHHGHG���2XU�WKRXJKWV�DQG�SUD\HUV�DUH�ZLWK�WKHP 
· ZHUH� DGYLVHG� RI� WKH� UHVLJQDWLRQ� RI� 0HOLQGD� *DPD� ZKR� KDV� EHHQ� RXU� 6RFLDO�:RUNHU�IRU�WKH�(OGHUO\�IRU�DERXW���\HDUV��0HOLQGD�KDV�VKLIWHG�XS�WR�0DQJDZKDL���0HOLQGD�KDV�EHHQ�YHU\�KHOSIXO�DV�DQ�DGYRFDWH�DQG�RUJDQLVHU� IRU�VRPH�RI�RXU�PHPEHUV�DQG�RWKHU�HOGHUO\�SHRSOH� LQ� WKH�FRPPXQLW\�ZKRP�ZH�KDYH� LGHQWLILHG�DV�QHHGLQJ�DVVLVWDQFH��3DULVK�&RXQFLO�LV�NHHQ�WR�ILQG�DQ�DSSURSULDWH�SHUVRQ�WR�UHSODFH�KHU� 
· JDYH�KHDUWIHOW� WKDQNV� WR� �.DUHO�ZKR�ZLWK�JUHDW�VXSSRUW� IURP�(ULFD�KDV�GRQH�D�ZRQGHUIXO�MRE�LQ�SURYLGLQJ�OHDGHUVKLS�RYHU�WKH�ODVW����PRQWKV��$Q�RSSRUWXQLW\�IRU�XV�DOO� WR�VD\�D�FROOHFWLYH� WKDQN�\RX�ZLOO�RFFXU�RQ����-DQXDU\�DIWHU� WKH�VHUYLFH�ZKHQ�ZH�KDYH�D�WKDQN�\RX�OXQFK� 
· GLVFXVVHG� WKH� VLWXDWLRQ� DQG� RSWLRQV� ZLWK� UHVSHFW� WR� FKDQJHV� LQ� UHVSRQVLELOLW\�IRU���PXVLF��FKRUDO�VHUYLFHV��PDLQO\�PXVLF��WKH�QHZVOHWWHU��WKH�&KXUFK�DQG�&RP�PXQLW\�&RPPLWWHH�DQG�WKH�)HOORZVKLS�&RPPLWWHH��:KLOH�VRPH�RI�WKHVH�PDWWHUV�DUH�EHLQJ�VRUWHG�RWKHUV�ZLOO�FRQWLQXH�WR�EH�ZRUNHG�WKURXJK�DV�RXU�QHZ�PLQLVWHU��5HY�7RNHUDX�-RVHSK��PRYHV�LQWR�KLV�SRVLWLRQ��0HDQZKLOH�LI�DQ\�PHPEHUV�KDYH�LGHDV�LQ�WKHVH�DUHDV�DQG�RU�IHHO�DEOH�WR�FRQWULEXWH�SOHDVH�WDON�WR�PH�RU�DQ\�3DU�LVK�&RXQFLO�PHPEHU� 
· VSHQW�WLPH�SODQQLQJ�IRU�WKH�,QGXFWLRQ�6HUYLFH�IRU�7RNHUDX�ZKLFK�LV�WR�EH�KHOG�DW��SP�RQ�7KXUVGD\���)HEUXDU\��:H�DUH�H[SHFWLQJ�D� IXOO� �WR�RYHUIORZLQJ��FKXUFK�ZLWK�PDQ\�UHSUHVHQWDWLYHV�IURP�RWKHU�FKXUFKHV�DQG�WKH�3DFLILF�,VODQG�FRPPXQL�W\��7KLV�ZLOO�EH�D�JUHDW�RFFDVLRQ��)RU�WKRVH�DWWHQGLQJ��DQG�ZH�DUH�ORRNLQJ�IRU�D�VWURQJ� UHSUHVHQWDWLRQ� IURP� RXU� SDULVK�� LI� \RX� FDQ� ZDON� XS� IURP� 3HQ]DQFH� RU�+DVWLQJV�SOHDVH�SDUN�RQ�WKH�URDG�DQG�OHDYH�WKH�RQ�VLWH�SDUNV�IRU�WKH�HOGHUO\� 
1RWH��7KH�-RVHSK�IDPLO\�–�5HY�7RNHUDX�-RVHSK��ZLIH�7DQJL�-RVHSK��WKHLU�VRQ�3DXO��ZKR�ZLOO�EH�DWWHQGLQJ�:HVWODNH���GDXJKWHU�$QJHO�0DWDSR�DQG�KHU�KXVEDQG�0DQX�0DW�DSR�ZLWK�WKHLU�FKLOGUHQ�$QDQLDK������.LPL�����DQG�0DVWHOO�����KDYH�PRYHG�LQWR�WKH�0DQVH��:H�FDQ�H[SHFW�WR�VHH�WKHP�DW�WKH�VHUYLFH�RQ����-DQXDU\�DQG�RI�FRXUVH�DW�WKH�,QGXFWLRQ�6HUYLFH�RQ���)HE� 

:H�ORRN�IRUZDUG�WR���������   �6WHZDUW�0LOQH 
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.$5(/�/25,(5¶6�5()/(&7,216 
 1HXURVFLHQFH�DQG�&KULVWLDQLW\  ,� KDYH� EHHQ� LQWHUHVWHG� LQ� QHXURVFLHQFH� �VWXG\� RI� WKH� EUDLQ�� VLQFH�P\� XQLYHUVLW\�GD\V���2YHU�WKH�ODVW�IHZ�PRQWKV�,�KDYH�UHDG�UHFHQW�ERRNV�RQ�WKH�VXEMHFW�DQG�UH-UHDG�RQH�ZKLFK�,�UHDG�D�FRXSOH�RI�\HDUV�DJR���7KH�EUDLQ� LV�YHU\�FRPSOH[�� LQ�IDFW�PXFK�PRUH�FRPSOH[�WKDQ�ZDV�WKRXJKW�D� IHZ�GHFDGHV�DJR��ZKHQ� LW�ZDV�SLFWXUHG�DV�OLNH�D�FRPSXWHU��2XU�EUDLQ�LV�WKH�PRVW�FRPSOH[�VWUXFWXUH�WKDW�ZH�NQRZ�RI�LQ�WKH�XQLYHUVH���  0XFK�DERXW� WKH�EUDLQ� LV� VWLOO� D�P\VWHU\��1HYHUWKHOHVV�� WKHUH�DUH� WKUHH� WKLQJV�ZH�DUH�DV�VXUH�RI�DV�ZH�FDQ�EH��ZKLFK�DUH�RI�LQWHUHVW�WR�&KULVWLDQV�-  7KH� ILUVW�� LV�WKDW�RXU�EUDLQ� LV�ZLUHG�IRU�HPSDWK\��WUXVW�DQG�ORYH���7R�EH�D�KHDOWK\�LQGLYLGXDO�ZH�QHHG� WR� UHFHLYH�DQG�JLYH�HPSDWK\�� ORYH�DQG� WR� WUXVW��$OWKRXJK� WKH�EUDLQ�VWUXFWXUH�LV�WKHUH�IRU�HPSDWK\��WUXVW�DQG�ORYH��LW�QHHGV�WKH�ULJKW�FRQGLWLRQV�WR�GHYHORS�� � 7KLV� KDSSHQV� ILUVW� LQ� WKH� FORVH� ERQG� RI� SDUHQW� DQG� FKLOG�� DQG� VXEVH�TXHQWO\�QHHGV�WR�EH�VXVWDLQHG�E\�D�FRPPXQLW\�ZKHUH�ORYH�DQG�HPSDWK\�SUHYDLOV��,I�D�SHUVRQ�IDLOV�WR�UHFHLYH�ORYH�DQG�HPSDWK\�DV�D�EDE\�RU�VPDOO�FKLOG��LW�FDQ�GHYHO�RS�DW�D�ODWHU�VWDJH�-�LI�WKH\�DUH�ORYHG�HPSDWKHWLFDOO\�LQ�D�FDULQJ�FRPPXQLW\��7KH\�QHHG�IDFH-WR-IDFH�WLPH�ZLWK�LQGLYLGXDOV�ZKR�FDQ�PRGHO�HPSDWK\��ORYH�DQG�WUXVW��  

7KH�FKXUFK�RXJKW�WR�EH�VXFK�D�FRPPXQLW\���-HVXV
�ZHOO-NQRZQ�SDUDEOHV�DQG�VD\�LQJV�DUH�DERXW�VXFK�ORYH��DQG�WKH�IRUPDWLRQ�RI�D�ORYLQJ��FDULQJ�FRPPXQLW\���*RY�HUQPHQWV�DUH�UHFRJQLVLQJ�WKH�LPSRUWDQFH�RI�VXFK�GHYHORSPHQW�E\�JUDQWLQJ�SDUHQ�WDO� OHDYH�VR�WKDW�SDUHQWV�FDQ�KDYH�WLPH�DZD\�IURP�ZRUN�RXWVLGH�WKH�KRPH�WR�EH�ZLWK�WKHLU�EDE\��,W�LV��UHFRJQLVHG�WKDW�WKLV�VWDJH�RI�OLIH�LV�ZKHQ�HPSDWK\��WUXVW�DQG�ORYH�GHYHORS��:LWKRXW�WKHVH�FKDUDFWHULVWLFV�D�SHUVRQ�FDQQRW�GHYHORS� LQWR�D�JRRG�PHPEHU�RI�VRFLHW\��+RZHYHU��JRYHUQPHQWV�DUH�QRW�FRQVLVWHQW���:H�ORFN�FULPLQDOV�DZD\��LQ�SODFHV�ZKHUH�WKH\�DUH�PRVW�XQOLNHO\�WR�ILQG�D�FRPPXQLW\�RI�HPSDWK\��ORYH�DQG�WUXVW� � 7KURXJK� ZRUN� SUHVVXUHV�� WHOHYLVLRQ� DQG� VFUHHQ� WLPH� SHRSOH�� HVSHFLDOO\� \RXQJ�SHRSOH�� DUH� VSHQGLQJ� OHVV� WLPH� IDFH-WR-IDFH� ZLWK� RWKHU� SHRSOH�� 7KLV� KDV� EHHQ�VKRZQ� FRQYLQFLQJO\� WR� LQKLELW� WKHLU� NH\� HPRWLRQDO� GHYHORSPHQW�� 7KHUH� LV� D� FKDO�OHQJH�IRU�WKH�FKXUFK�WR�UHDFK�RXW�WR�SHRSOH�WR�SURYLGH�D�KHDOLQJ��HPSDWKHWLF��ORY�LQJ�DQG�WUXVWLQJ�FRPPXQLW\�  
6HFRQGO\�� WKHUH� LV�D�VWUXFWXUH� LQ� WKH�EUDLQ�NQRZQ�DV� WKH�PLUURU�QHXURQV��7KHVH�DUH� WKHUH� IRU� LPLWDWLQJ�RWKHUV��:H� OHDUQ�E\� LPLWDWLRQ��2XU�VXFFHVV�DV�KXPDQNLQG�GHSHQGV�RQ�WKLV�DELOLW\���7KHVH�QHXURQV�DUH�FORVHO\�UHODWHG�WR�WKH�GHYHORSPHQW�RI�HPSDWK\��WUXVW�DQG�ORYH��DV�ZHOO�DV�WR�RWKHU�DVSHFWV�RI�OHDUQLQJ�QHFHVVDU\�WR�FUHD�WLYHO\� OLYH� ZLWKLQ� D� FXOWXUH�� �2QH� QHXURVFLHQWLVW� ZURWH� WKDW� ³\RX� EHFRPH� OLNH� WKH�SHUVRQ�\RX�VWXG\�´�:H�VWXG\�WKH�JRVSHO�DQG�WKH�WHDFKLQJ�RI�-HVXV���-HVXV��DIWHU�WKH�SDUDEOH�RI�WKH�JRRG�6DPDULWDQ��VDLG���*R�DQG�GR�OLNHZLVH���DQ�LQYLWDWLRQ�WR�LPL�WDWH���3DXO�H[KRUWV�KLV�UHDGHUV�LQ���&RULQWKLDQV���������%H�LPLWDWRUV�RI�PH��DV�,�DP�RI�&KULVW���7KHUH�DUH�PDQ\�ZULWLQJV�RQ�VSLULWXDO� GLUHFWLRQ�ZKLFK�HQFRXUDJH�XV� WR�
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LPLWDWH�&KULVW�� WKH�PRVW�ZHOO-NQRZQ�EHLQJ�E\�7KRPDV�D�.HPSLV���7KH�,PLWDWLRQ�RI�&KULVW���)RU�XV�VHHNLQJ�WR�EH�IROORZHUV�RI�-HVXV��EHLQJ�KLV�LPLWDWRUV�DQG�WUDQVODWLQJ�KLV�OLIH�LQWR�RXU���VW�VHWWLQJ��LV�D�JRRG�ZD\�WR�JR���2XU�EUDLQV�DUH�ZLUHG�IRU�LW��UHDG\�IRU�WKH�WDVN���$V�PDWXUH�&KULVWLDQV�ZH�SURYLGH�H[DPSOHV�WR�RWKHUV�ZKR�DUH�VHHNLQJ�WR�ILQG�ZD\V�WR�IROORZ�-HVXV��7KDW�LV�DQ�DZHVRPH�UHVSRQVLELOLW\�  
7KLUGO\�� WKH�GLYLGHG�EUDLQ��2XU�EUDLQ�LV�GLYLGHG�LQWR�WZR�XQHTXDO�KHPLVSKHUHV��$V�D�VLPSOLILFDWLRQ��WKH�KHPLVSKHUHV�KDYH�GLIIHUHQW�PRGHV�RI�WKLQNLQJ��$JDLQ��DV�D�VLP�SOLILFDWLRQ��WKH�OHIW�KHPLVSKHUH�LV�WKH�UDWLRQDO�SDUW�RI�RXU�EUDLQ���WKH�ULJKW�KHPLVSKHUH�LV�WKH�DUWLVWLF��YLVLRQLQJ��LPDJLQDWLYH��FUHDWLYH��JOREDO��PHWDSKRULFDO��PXVLFDO�DSSUH�FLDWLRQ�DQG�SRHWLF�SDUW�RI�RXU�EUDLQ��7KH�UHDOLW\�LV�PXFK�PRUH�FRPSOH[�DV�WKH�KHPL�VSKHUHV�ZRUN�WRJHWKHU�LQ�VRPH�ZD\�RQ�PRVW�WDVNV�DQG�PRGHV�RI�WKLQNLQJ�  
6LQFH�WKH�*UHHN�SKLORVRSKHUV��6RFUDWHV�DQG�3ODWR�� WKH�UDWLRQDO� WKLQNLQJ�RI� WKH� OHIW�KHPLVSKHUH�KDV�EHHQ�JLYHQ�SUH-HPLQHQFH�RYHU� WKH� ULJKW�EUDLQ��5LJKW�KHPLVSKHUH�PRGHV�RI�LQWXLWLYH�PHWDSKRULFDO�WKLQNLQJ�ZHUH�DFWLYHO\�GLVSDUDJHG�E\�WKHVH�SKLORVR�SKHUV�� /HIW� KHPLVSKHUH� WKLQNLQJ� SUHYDLOHG� ZKHQ� WKH� FKXUFK� ZDV� GHYHORSLQJ� LWV�FUHHGV� LQ� WKH� IRXUWK� FHQWXU\�� 7KH� FKXUFK� OHDGHUV� RI� WKH� GD\� GLVPLVVHG� LQWXLWLRQ��P\VWHU\�DQG�SDUDGR[��7KH�OHIW�KHPLVSKHUH�UDWLRQDO�ZD\�RI�WKLQNLQJ�KDV�SUHGRPLQDW�HG� LQ�:HVWHUQ� FXOWXUH� HYHU� VLQFH� WKRVH�*UHHN� SKLORVRSKHUV��2QO\� LQ� WKH� ODVW� IHZ�GHFDGHV� KDYH� WKH� SUH-HPLQHQFH� RI� WKLV� PRGH� RI� WKLQNLQJ� EHHQ� VHULRXVO\� FKDO�OHQJHG�  0XFK�RI�WKH�%LEOH�LV�PHWDSKRULFDO��SDUDEOH��SRHWU\��VWRU\�DQG�P\WK�-�UHTXLULQJ�ULJKW�KHPLVSKHUH�WKLQNLQJ�WR�EH�XQGHUVWRRG��2XU�VSLULWXDO�H[SHULHQFHV�DUH�SUHGRPLQDWHO\�RI�D�ULJKW�KHPLVSKHUH�LQWXLWLYH�QDWXUH��7KH�%LEOH�DQG�RXU�H[SHULHQFHV�RI�WKH�VDFUHG�QHHG�WR�EH�XQGHUVWRRG�RQ�D�ODUJH�KROLVWLF�FDQYDV�WKDW�DOORZV�IRU�P\VWHU\�DQG�SDUD�GR[�� 7KH� OHIW� KHPLVSKHUH� GRHV� QRW� DOORZ� IRU� VXFK� WKLQNLQJ� DV� LW� FDWHJRULVHV� DQG�FRPSDUWPHQWDOLVHV�RXU�ZRUOG��/HIW�KHPLVSKHUH�WKLQNLQJ�KDV�XV�WDNLQJ�WKH�SRHWU\�RI�K\PQV�DQG�WKH�%LEOH�DV�LI�WKH\�ZHUH�OHIW�EUDLQ�IDFWXDO�FUHDWLRQV��6XFK�WKLQNLQJ�KDV�RSHQHG�XV�XS� WR� WKH�HQHPLHV�RI� IDLWK� -�GLVPLVVLQJ� IDLWK�DQG�UHOLJLRQ�DV�QDLYH�DQG�FKLOGLVK��)RUWXQDWHO\��FXUUHQW�QHXURVFLHQFH�FRXQWHUV�VXFK� LOO-LQIRUPHG�GLVPLVVDO�RI�IDLWK� .DUHO�/RULHU 
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&+85&+�$1'�&20081,7<  
)22'%$1.����2XU����ER[HV�RI�&KULVWPDV�WUHDWV�ZHUH�GHOLYHUHG�WR�361�RIILFH�IRU�GLVWULEXWLRQ�DQG�ZHUH�JUDWHIXOO\�UHFHLYHG�DQG�GLVWULEXWHG�WR�IDPLOLHV�LQ�QHHG�RI�VRPH�&KULVWPDV�FKHHU��:H�KDYH�FRQWLQXHG�WR�GHOLYHU�RXU�IRRG�GRQDWLRQV�WR�WKH�IRRGEDQN�RYHU�WKH�SHULRG��6WRFNV�DUH�ORZ�  (1*/,6+�&219(56$7,216��7KHVH�VHVVLRQV�DUH�LQ�UHFHVV�RYHU�WKH�VFKRRO�KROL�GD\V�–�UHFRPPHQFH����-DQXDU\  '((6�*5283���'HHV�UHFRPPHQFHG�RQ����-DQXDU\�ZLWK���PHPEHUV�DWWHQGLQJ��&RQVLGHUDWLRQ�LV�EHLQJ�JLYHQ�WR�H[WHQGLQJ�WKH�VL]H�RI�WKH�JURXS�E\�ZLGHQLQJ�LW�EH�\RQG�WKRVH�H[SHULHQFLQJ�PHPRU\�ORVV�  6&+22/�$,',1*��%RWK�7RNHUDX�DQG�7DQJL�KDYH�H[SUHVVHG�WKHLU�LQWHUHVW�LQ�MRLQ�LQJ�WKH�VFKRRO�DLGLQJ�SURJUDPPH��7KLV�ZLOO�EH�IROORZHG�XS�RQ�  )$0,/<�:25.6��361��$1'�/($6(�2)�$&&200���7KH�1RUWK�6KRUH�):�%DVH�DW�$OEDQ\�LV�SURYLQJ�WR�EH�WRR�VPDOO�DQG�LVRODWHG��7KH�SRVVLELOLW\�RI�D�PRYH�LQWR�RXU�DFFRPPRGDWLRQ�LV�EHLQJ�H[SORUHG��):�LV�DWWUDFWHG�WR�XV�EHFDXVH�ZH�DUH�VWDW�HG�WR�EH�³361�)ULHQGO\´  0$,1/<�086,&��UHFRPPHQFHV�RQ���)HEUXDU\��3DXOLQH�KDV�MXVW�DFFHSWHG�DQRWKHU�MRE�ZKLFK�PHDQV�VKH�ZLOO�SUREDEO\�EH�XQDYDLODEOH�WR�WDNH�0DLQO\�0XVLF�DIWHU�WKH�PLGGOH�RI�)HEUXDU\�  *,5/6¶�%5,*$'(��LV�VWDUWLQJ�RQ����)HEUXDU\�DQG�ORRNLQJ�IRUZDUG�WR�D�\HDU�RI�FHOHEUDWLQJ�VRPH�VLJQLILFDQW�PLOHVWRQHV�–�����\HDUV�VLQFH�WKH�RUJDQLVDWLRQ�VWDUW�HG�ZRUOG�ZLGH�DQG����\HDUV�VLQFH�LW�VWDUWHG�LQ�1=��7KH\�EHJLQ�WKH�\HDU�ZLWK�D�'LV�QH\�WKHPH�–�QRW�VXUH�ZKDW�WKDW�LQYROYHV��,Q�'HFHPEHU�WKH�WKUHH�OHDGHUV�DQG�WKUHH�VHQLRU�PHPEHUV�ZHQW�RXW�WR�GLQQHU�WRJHWKHU�WR�FKDW�DERXW�SODQV�  %251�$*$,1�%2',(6��VWDUW�V�DW�0DLUDQJL�%D\�RQ����-DQXDU\�DQG�DW�WKH�RWKHU�YHQXHV�LQ�WKDW�ZHHN�  /81&+(21�*5283��7KH�ILQDO�OXQFKHRQ�JURXS�RI������ZDV�D�&KULVWPDV�WKHPHG�JDWKHULQJ��7KH�ILUVW�PHHWLQJ�RI�WKH�/XQFK�*URXS�WKLV�\HDU�ZLOO�EH�KHOG�RQ�7KXUVGD\��WK )HEUXDU\����-�SP��%ULQJ�\RXU�OXQFK�	�EH�HQWHUWDLQHG�E\�$QWKRQ\�&KDUOHV�ZKR�LV�RIIHULQJ�D�PXVLFDO�H[WUDYDJDQ]D�RI�FRXQWU\�	�MD]]�  )5,'$<�1,*+7�',6&866,21�*5283��7KLV�JURXS�VWDUWV�DJDLQ�RQ���WK�)HEUXDU\�ZLWK�WKH�XVXDO�VKDUHG�PHDO�DW�����SP�IROORZHG�E\�GLVFXVVLRQ�DQG�LI�DQ\RQH�ZDQWV�WR�EH�SDUW�RI�WKH�JURXS��WKH�FRQWDFW�LV�$OODQ�-RQHV�SK���������WR�JHW�RQWR�WKH�OLVW�IRU�WKH�UHDGLQJV�  1(:6/(77(5��6XH�%RZGHQ�KDV�DJUHHG�WR�WDNH�SKRWRV�RI�SDULVK�DFWLYLWLHV�DQG�HPDLO�WKHP�WR�WKH�HGLWRU�EXW�ZH�DUH�VWLOO�ORRNLQJ�IRU�DQ�HGLWRU�LQ�SODFH�RI�(ULFD�  &200,77((��DOVR�ORRNLQJ�IRU�D�FRQYHQRU�UHSODFHPHQW�IRU�(ULFD�� 
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+($7+(5�*,%621¶6�)$,7+�-2851(<  
+HDWKHU�WRRN�VRPH�WLPH�ZLWK�PH�WR�VKDUH�KHU�OLIH�VWRU\�DQG�KHU�IDLWK�MRXUQH\� +HDWKHU� ZDV� EURXJKW� XS� LQ� D� WUDGLWLRQDO� 0HWKRGLVW� IDPLO\� VSHQGLQJ� KHU� HDUO\�FKXUFK�OLIH�DW�(SVRP�0HWKRGLVW�LQYROYHG�LQ�WKH�XVXDO�FKXUFK�DFWLYLWLHV�RI�WKH�GD\��$� VWLQW� DW� %XVLQHVV� &ROOHJH� SUHSDUHG� KHU� IRU� ZRUN� DW� WKH� 8QLYHUVLW\� DQG� WKHQ�JDYH�KHU�WKH�VNLOOV�WR�IROORZ�KHU�FDOO�WR�MRLQ�WKH�2UGHU�RI�6W�6WHSKHQ�–D�0HWKRGLVW�OD\�RUJDQLVDWLRQ�ZKLFK�JLYHV�SHRSOH�D�FKDQFH�WR�VHUYH�WKH�FKXUFK�LQ�VRPH�ZD\��,Q�+HDWKHU¶V�FDVH�LW�WRRN�KHU�WR�D�YHU\�KRW�EXW�H[WUHPHO\�IXOILOOLQJ�UROH�DV�DQ�DG�PLQLVWUDWLYH� KHOSHU� LQ�0LVVLRQ� VWDWLRQV� LQ� WKH�6RORPRQV� DQG�1HZ�*XLQHD� IRU� D�\HDU� 6KH�PDUULHG� 7RQ\� RQ� KHU� UHWXUQ� WR�1HZ�=HDODQG� DQG� D�\HDU�ODWHU�WKH\�ZHQW�WR�(QJODQG�IRU���\HDUV�ZKHUH�WKH�ILUVW�RI� WKHLU� �� FKLOGUHQ� �-R��ZDV�ERUQ��7KH\� UHWXUQHG� WR�1HZ�=HDODQG� ZKHUH� WKH� RWKHU� FKLOGUHQ� �.DUHQ�� 'HERUDK� DQG�$QGUHZ-$QG\��ZHUH�ERUQ��%\�WKLV�WLPH�WKH\�ZHUH�OLYLQJ�LQ�)RUUHVWKLOO� DQG� LQYROYHG� LQ� FKXUFK� OLIH� –� &DPSEHOOV� %D\�0HWKRGLVW�����\HDUV��WKHQ�%DSWLVW�DQG�EULHIO\�3HQWHFRVWDO�  $V�,�VSRNH�WR�+HDWKHU��VHYHUDO�WKHPHV�LQ�KHU�IDLWK�MRXUQH\�VWRRG� RXW�� 6KH� KDV� YHU\� FOHDU� DQG� YLYLG� H[SHULHQFHV� RI�*RG�VSHDNLQJ� WR�KHU�DW� WLPHV� LQ�KHU� OLIH��6KH� IHOW� FDOOHG� WR� MRLQ� WKH�2UGHU�RI�6W�6WHSKHQ���VKH�IHOW�D�FDOO�WR�EH�RUGDLQHG�LQ�WKH�GLDFRQDWH�DQG�IXOILOOHG�WKLV�E\�GRLQJ�D�WZR�\HDU�FRXUVH�LQ�7UDLQLQJ�IRU�/D\�0LQLVWU\�DQG�EHLQJ�DSSRLQWHG�DV�D�/D\�3DV�WRU��6KH� IHOW� FDOOHG� WR� OHDYH� WKH�:KDQJDSDURD� SDULVK� DQG� MRLQHG�0DLUDQJL�%D\�3UHVE\WHULDQ�DIWHU�7RQ\�GLHG� LQ�������+HU�H[SHULHQFH� LQ�D� ³/LIH� LQ� WKH�6SLULW´�D�VSLULWXDOLW\�FRXUVH��LQWURGXFHG�KHU�WR�WKH�LGHD�RI�WKH�+RO\�6SLULW�DQG�SHUVRQDO�JLIWV�DQG�WKLV�KDV�EHHQ�D�PDMRU�LQIOXHQFH�RQ�KHU�IDLWK�DQG�OLIH�  $V�VKH�VSRNH�DERXW�KHU�DFWLYLWLHV�WKURXJK�KHU�OLIH�LW�EHFDPH�FOHDU�WKDW�RQH�RI�KHU�JLIWV�LV�WKH�DELOLW\�WR�JDWKHU�SHRSOH�LQ�VPDOO�JURXSV�LQWR�D�ORYLQJ�FRPPXQLW\��6KH�FUHGLWV�H[SHULHQFH� LQ�*XLGHV�DQG�5DQJHUV��RUJDQLVLQJ�D�QHLJKERXUKRRG�:DWFK�JURXS��DQ�0�(��6XSSRUW�JURXS��PDQ\�KRPH�JURXSV��MRLQW�OHDGHUVKLS�ZLWK�7RQ\�RI�$LU� 6FRXW� JURXS�� WUDLQLQJ� DW�:LQGVRU�3DUN�%DSWLVW� DV� VRPH�RI� WKH� H[SHULHQFHV�ZKLFK�FRQILUP� WKLV�JLIW� RI� KHUV��+HDWKHU� VD\V � �� ,� VHH�KRPH�JURXSV�DV�D�SODFH�ZKHUH�SHRSOH�FDQ�VKDUH�WKHLU�VWUXJJOHV��7KH\�QHHG�D�VSLULWXDO�EDVLV��%LEOH�VWXG\��VR�WKH\�DUH�QRW�MXVW�FKDW�JURXSV�� �6KH�VHHV�KHUVHOI�DV�D�IDFLOLWDWRU�UDWKHU�WKDQ�D�WRS�GRZQ OHDGHU�   6KH�VHHV�WKH�%LEOH�DV�EHLQJ�D�EDVLV�IRU�OLIH��6KH�VHHV�-HVXV�DV�D�IULHQG��WKH�+RO\�6SLULW�DV�DQ�HQDEOHU�DQG�JLIW�JLYHU�DQG�EHFDXVH�RXU�ERGLHV�DUH�WKH�7HPSOH�RI�WKH�+RO\�6SLULW��*RG�OLYHV�ZLWKLQ�XV��QRW�LQ�WKH�VN\�DERYH��6KH�GRHV�QRW�WKLQN�RI�KHU�VHOI� DV� D� WKHRORJLDQ� DQG� IHHOV� VKH� LV� �KHDUW� OHG�� QRW� �PLQG� OHG� RU� HPRWLRQ�OHG� IDLWK�  
0DLUDQJL�%D\�LV�QRZ�WKH�UHFLSLHQWV�RI�+HDWKHU¶V�JLIW��7KDQN�\RX��+HDWKHU�IRU�VKDULQJ�VRPH�RI�\RXU�IDLWK�MRXUQH\� (ULFD�%UDVK 
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.#03��DFWLYLWLHV  
7KH�'HFHPEHU�)DPLO\�DFWLYLWLHV�WLPH�ZDV�IXOO�RI�IXQ�DQG�ODXJKWHU�DQG�ZDV�WKH�HQG�RI�DFWLYL�WLHV�LQ�WKH�PHDQWLPH��7DVK¶V�FRQWUDFW�KDV�FRPH�WR�DQ�HQG�DQG�SODQQLQJ�IRU�WKH�1HZ�<HDU�KDV�QRW�\HW�EHHQ�GRQH�  .D\��3DXOLQH�DQG�6WHZDUW��ZKHQ�UHTXLUHG��SURYLGH�DFWLYLWLHV�RQ�D�6XQGD\�PRUQLQJ��   7+(�/81&+(21�*5283� 

7KH�ILQDO�OXQFKHRQ�JURXS�RI������ZDV�D�&KULVWPDV�WKHPHG�JDWKHULQJ��7KH�ILUVW�PHHW�LQJ�RI�WKH�/XQFK�*URXS�WKLV�\HDU�ZLOO�EH�KHOG�RQ�7KXUVGD\��WK )HEUXDU\����-�SP��%ULQJ�\RXU�OXQFK�	�EH�HQWHUWDLQHG�E\�$QWKRQ\�&KDUOHV�ZKR�LV�RIIHULQJ�D�PXVLFDO�H[WUDYD�JDQ]D�RI�FRXQWU\�	�MD]]�    3$&.,1*�&+5,670$6�)22'�%2;(6 
 :H�ZHUH�MRLQHG�E\�PDQ\�YLVLWRUV�DW�WKLV�VHUYLFH�WR�KHOS�SUHSDUH�IRRG�ER[HV��SHRSOH�IURP�WKH��+LQGX�VHUYLFH��*LUOV�%ULJDGH��WKH�ORFDO�FRPPXQLW\�DQG�HYHQ�VRPH�H[�SDULVKLRQHUV�FDPH� IRU�D�YLVLW�$W� WKLV�VHUYLFH�.D\�	�$P\�ZHUH�SUH�VHQWHG�ZLWK�*LUOV�%ULJDGH�/RQJ�6HUYLFH�&HUWLILFDWHV��  
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&RPPXQLW\�&DUROV�6HUYLFH�(QWHUWDLQHUV &KULVWPDV�6HUYLFH� 

&RPPXQLRQ�6HUYLFH�-�7KH�*XOOLYHU�)DPLO\�VHUYLQJ 

&KRUDO�6HUYLFH� 
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-$18$5<�'$7(6� 
· ���-DQXDU\��7KXUVGD\��'HH¶V�JURXS�VWDUWHG 
· ���-DQXDU\��:HGQHVGD\��%RUQ�$JDLQ�%RGLHV�VWDUWV�DW�0DLUDQJL�

%D\����-�SP���$OO�RWKHU�YHQXHV�VWDUW�WKDW�ZHHN�DOVR 
· ���-DQXDU\���:HGQHVGD\��(QJOLVK�&RQYHUVDWLRQ�JURXS�VWDUWV���-

����SP� 
)(%58$5<�'$7(6� 

· ��)HEUXDU\��7KXUVGD\��5HY�7RNHUDX¶V�LQGXFWLRQ���SP� 
· 3OHDVH�EULQJ�D�SODWH�IRU�VXSSHU� 
· ��)HEUXDU\��6XQGD\��+LQGL�VHUYLFH��SP�ZLWK�VKDUHG�PHDO 
· ��)HEUXDU\��:HGQHVGD\��6KDGEROW¶V�+RPH�JURXS�VWDUWV�ZLWK�D�EULQJ�

DQG�VKDUH�PHDO�DQG�WKH\�ZLOO�EH�ORRNLQJ�DW�D�/HQWHQ�VWXG\������SP� 
· ��)HEUXDU\��7KXUVGD\��/XQFKHRQ�*URXS��$QWKRQ\�&KDUOHV�ZLOO�HQ�

WHUWDLQ�ZLWK�D�FRXQWU\�DQG�MD]]�H[WUDYDJDQ]D��7UDGLQJ�WDEOH�ZLOO�RSHU�
DWH��%ULQJ�\RXU�OXQFK����-�SP� 

· ��)HEUXDU\��)ULGD\��0DLQO\�0XVLF�VWDUWV����-��DP� 
· ���)HEUXDU\��7XHVGD\��*LUOV¶�%ULJDGH�VWDUWV������-��SP� 
· ���)HEUXDU\��:HGQHVGD\��+HDWKHU¶V�/DGLHV�+RPH�*URXS�VWDUW�V

������� 
· ���)HEUXDU\��)ULGD\��)ULGD\�QLJKW�GLVFXVVLRQ�JURXS�VWDUWV�ZLWK�D�

VKDUHG�PHDO�DW����� 
· ���)HEUXDU\��6XQGD\�+LQGL�VHUYLFH��SP�ZLWK�VKDUHG�PHDO 
· )RU�GHWDLO�DQG�FRQWDFW�SHRSOH�IRU�WKH�JURXSV��VHH�3�� 

 



�� 

 

0217+¶6�'87,(6  )HEUXDU\�)ORZHUV��-HDQ�$OODQ 
1RWH��%HFDXVH�WKH�VFKHGXOH�ZDV�SXW�XS�YHU\�UHFHQWO\�GXH�WR�WKH�&KULVWPDV�%UHDN��\RX�QHHG�WR�FKHFN�ZKHWKHU�SHRSOH�KDYH�VZRSSHG�RU�PDGH�RWKHU�FKDQJHV�VLQFH�WKH�QHZVOHWWHU��ZDV�SULQWHG� 
 
��)HEUXDU\ 
:HOFRPH�7HDP��,DQ�	�3DWV\�:DWVRQ��5HDGLQJV��2IIHULQJV� 
0RUQLQJ�7HD��9DO�&UDZIRUG��$QQH�3HSSHU 
6RXQG�6\VWHP��-RKQ�6KDGEROW� 
 
���)HEUXDU\ 
:HOFRPH�7HDP��6XH�%RZGHQ��2IIHULQJ���9DOHULH�*URVVHV���5HDGLQJ� 
0RUQLQJ�7HD��.D\�%DUERXU��$QLWD�6FKORVV 
6RXQG�6\VWHP��.D]�+DQGD� 
 
���)HEUXDU\ 
:HOFRPH�7HDP��-HQQLH�3DVFRH��5HDGLQJ���1RUPD�%DNHU��2IIHULQJ� 
0RUQLQJ�7HD��9DO�&UDZIRUG��&DUROH�'LFNHVRQ� 
6RXQG�6\VWHP��.D]�+DQGD 
 
���)HEUXDU\ 
:HOFRPH�7HDP��'RULOOH�6KDGEROW��2IIHULQJ���*OHQ�6WDQWRQ��5HDGLQJV�� 
0RUQLQJ�7HD��1RUPD�%DNHU��<RVKLND�7UHJHUWKDQ�� 
6RXQG�6\VWHP���3HWHU�6WRQH�� 
 
0DUFK�)ORZHUV��1RUPD�%DNHU  ��0DUFK 
:HOFRPH�7HDP��$QQH�3HSSHU���2IIHULQJ���<RVKLNR�7UHJHUWKDQ���5HDGLQJV�� 
0RUQLQJ�7HD��%HWW\�'DQFH��$QLWD�6FKORVV�� 
6RXQG�6\VWHP���7%&� 



�� 
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