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 :HGQHVGD\�YLD�SKRQH�DQG�HPDLO� 

 7KXUVGD\—)ULGD\��DP�WR��SP 

 3K���������� 

 (PDLO��RIILFH#ED\VSF�Q] 

6WUHHW�$GGUHVV ���+DVWLQJV�5G 

 0DLUDQJL�%D\ 

9HKLFOH�$FFHVV %HWZHHQ���	����3HQ]DQFH�5G 
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6WHZDUW�0LOQH 3K���������� 

 0RELOH�������������� 

7UHDVXUHU��SURSHUW\�DQG�ILQDQFH  
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6XSSRUW�ZRUNHU�IRU�WKH�HOGHUO\  
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5(*8/$5�3$5,6+�$&7,9,7,(6� 
 
· $&7,9,7,(6�0251,1*6�-��VW�	��UG�7XHVGD\�RI�WKH�PRQWK� 
 ��DP�-���SP��%RDUGJDPHV��5XPPLNXEV��&DUGV�HWF 
 )RU�IXUWKHU�LQIRUPDWLRQ�0DUJDUHW�3RQW���������RU������������ 
 
 
· *,5/6¶�%5,*$'(�-�7XHVGD\V�GXULQJ�6FKRRO�WHUP��&KXUFK�+DOO�����-

�SP� 
 .D\�%DUERXU�3K��������� 
 
 
· /$',(6�+20(�*5283�-�:HGQHVGD\V������DP�� 
 &RQWDFW�+HDWKHU�RQ����-�����IRU�IXUWKHU�GHWDLOV� 
 
 
· *$5<�6<0(¶6�%251�$*$,1�%2',(6� 
 :HGQHVGD\V�&KXUFK�+DOO������-����SP��  
 )XUWKHU�LQIRUPDWLRQ�*DU\�6\PH�3K��������� 
 
 
· (1*/,6+�&219(56$7,216 
� �SP—����SP�:HGQHVGD\V�1HZ�0HHWLQJ�5RRP��� 
 )XUWKHU�,QIRUPDWLRQ�6WHZDUW�0LOQH��������� 
  
 
· +286(�*5283 
 :HGQHVGD\V�����SP�DW�WKH�6KDGEROWV� 
 &RQWDFW�'RULOOH�6KDGEROW�3K���������� 
 
 
· /81&+(21��*5283 
 �QG�7KXUVGD\�RI�PRQWK���-�SP�LQ�&KXUFK�KDOO 
 )XUWKHU�LQIRUPDWLRQ��-LOO�:\PDQ�������������� 
 
 
· '((¶6�62&,$/�*5283 
 7KXUVGD\V���DP-�SP��0DLUDQJL�%D\�&KXUFK�+DOO� 
 )RU�IXUWKHU�LQIRUPDWLRQ��6WHZDUW�0LOQH�3K���������� 
 
 
· )5,'$<�1,*+7�',6&866,21�*5283 
�����0HHWLQJ��UG�)ULGD\�����SP�VKDUHG�PHDO�� 
 9HQXH�FLUFXODWHV��)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW� 
 -HQQL�	�$OODQ�-RQHV��3K����������� 
 
 
· 0$,1/<�086,& 
 )ULGD\V�GXULQJ�WKH�VFKRRO�WHUP��&KXUFK�+DOO���-��DP� 
 3K�7DQJL�-RVHSK����������� 
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$1�83-'$7(�)520�72.(5$8 

,�ZULWH�WKLV�DUWLFOH�DERXW�IDWKHUV�EHFDXVH�,¶OO�PLVV�RXU�)DWKHU¶V�'D\�VHUYLFH�
ZLWK�\RX��:KLOH�SXWWLQJ�WKDW�VHUYLFH�WRJHWKHU��,�EHJDQ�WKLQNLQJ�PRUH�DERXW�
P\�UHODWLRQVKLS�ZLWK�P\�RZQ�IDWKHU�DV�ZHOO�DV�WKH�UHODWLRQVKLSV�,�KDYH�ZLWK�
P\� FKLOGUHQ�� ,� UHDOLVH� WKDW� EHLQJ� D� IDWKHU� LV� DQ� RQJRLQJ� OHDUQLQJ� SURFHVV��
7LPH�FKDQJHV��FLUFXPVWDQFHV�FKDQJH��SHRSOH�FKDQJH��DQG�VR�IDWKHULQJ�FRQ�
WLQXDOO\�QDYLJDWHV�WKH�FKDQJLQJ�ODQGVFDSH�RI�UHODWLRQVKLSV��,W¶V�QRW�HDV\�EH�
LQJ�D�IDWKHU��D�KXVEDQG��RU�ZKDWHYHU�UROH�ZH�KDYH�LQ�WKH�IDPLO\�DQG�FRPPX�
QLW\� 
 
<HW��EHLQJ�D�IDWKHU�LQYROYHV�JUHDW�PRPHQWV��)URP�FKLOGKRRG��WKHUH�DUH�VRPH�
WKLQJV�WKDW�UHDOO\�VWLFN�RXW�IRU�PH�DERXW�P\�IDWKHU��,�KDUGO\�VDZ�P\�GDG�GXU�
LQJ� WKH� ZHHN� EHFDXVH� KH� ZRUNHG� ��-KRXU� VKLIWV� LQ� WKH� FLW\� EHJLQQLQJ� DW�
����DP��+H� OHIW�KRPH�DW�����DP�WR�FDWFK� WKH�EXV�DQG� UHWXUQHG�DIWHU��SP��
+H� DOVR�ZRUNHG�PRVW� 6DWXUGD\V� XS� WR� ��SP�� 7LPH�ZLWK� XV� LPSURYHG� E\�
QHDUO\���KRXUV�ZKHQ�ZH�ERXJKW�RXU�ILUVW�FDU��0\�GDG�ZDV�D�YHU\�KDUG�ZRUN�
HU�DQG�SURYLGHU�IRU�RXU�IDPLO\�RI�VHYHQ�FKLOGUHQ��,�QHYHU�UHVHQWHG�KLP�IRU�LW��
LQ�IDFW��,�DGPLUHG�KLP�DQG�DP�WKDQNIXO�IRU�WHDFKLQJ�PH�WKH�YDOXH�RI�D�JRRG�
ZRUN�HWKLF�  
 
7KH�RWKHU�WKLQJ�WKDW�VWDQGV�RXW�LQ�P\�PHPRU\�LV�KRZ�LQFUHGLEO\�SDWLHQW�P\�
GDG�ZDV�ZLWK�PH��,�ZDV�D�YHU\�DFWLYH��DGYHQWXURXV��DQG�GHWHUPLQHG�ER\��,�
QHYHU� TXLWH� XQGHUVWRRG� ZKDW� WKH� ZRUG� ³QR´� PHDQW�� HVSHFLDOO\� ZKHQ� P\�
PRWKHU�VDLG�LW��$V�D�FRQVHTXHQFH�RI�P\�³DGYHQWXUHV�´�GDG�ZDV�UHVSRQVLEOH�
IRU�GLVFLSOLQH��HYHQ�LI�DW�P\�PRWKHU¶V�JXLGDQFH��%XW�PRVW�RI�WKH�WLPH��GDG�
ZDV� UHOXFWDQW� WR�GR�VR��+LV� VLOHQFH�DQG�VWHUQ� ORRN�ZHUH�HQRXJK� WR�JHW� WKH�
PHVVDJH�DFURVV��+H�ZDV��DQG�VWLOO� LV��D�YHU\�JUDFLRXV�PDQ�ZKR�VSDUHG�PH�
PXFK�HYHQ�ZKHQ� ,�GLGQ¶W�GHVHUYH� LW��2Q� UHIOHFWLRQ�RI�P\� WHHQDJH�\HDUV�� ,�
IHHO� TXLWH� JXLOW\� IRU� KRZ� ,� WUHDWHG�P\� GDG� DW� WLPHV� DQG� KRZ� ,�PXVW� KDYH�
FDXVHG�KLP�JUHDW�SDLQ�HPRWLRQDOO\��,�IHHO�JUDWHIXO�QRZ�IRU�WKH�OHVVRQ�RI�SD�
WLHQFH�DQG�JUDFH� 
 
 �%XW�WKHUH�LV�REYLRXVO\�PRUH�WR�EHLQJ�D�JRRG�IDWKHU�WKDQ�MXVW�SURYLGLQJ�IRU�
RQH¶V�IDPLO\��,�GLGQ¶W�KDYH�ORQJ�RU�GHHS�FRQYHUVDWLRQV��RU�HYHQ�DUJXPHQWV��
ZLWK�P\�GDG��:H�ZHUH�FORVH�LQ�WHUPV�RI�NQRZLQJ�RXU�UHODWLRQVKLS�WR�HDFK�
RWKHU��EXW�QRW�FORVH� LQ�PDQ\�RWKHU�ZD\V�� ,W�ZDV�DQG�VWLOO� LV�GLIIHUHQW�ZKHQ�
FRPSDUHG�WR�P\�UHODWLRQVKLS�ZLWK�P\�PRWKHU��,W�LV�RQO\�VLQFH�KH�UHWLUHG�WKDW�
ZH¶YH�WDONHG�D�ORW�PRUH��DOEHLW�QRW�DV�IOXLG�RU�RSHQ�DV�ZLWK�PXP��,Q�VSLWH�RI�
WKLV�� ,�GHDUO\� ORYH�P\�GDG��'HHS�GRZQ�LQVLGH�,� WUXVW� WKDW�P\�GDG�WULHG� WKH�
EHVW�KH�FRXOG�IRU�PH�DQG�P\�VLEOLQJV�GHVSLWH�RXU�RZQ�H[SHFWDWLRQV�RI�KLP�  
,¶YH�GHILQLWHO\�OHDUQHG�WKLQJV�IURP�P\�GDG�DQG�RWKHU�PHQ�ZKR�KDYH�KHOSHG�
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VKDSH�PH�DV�D�SHUVRQ��DV�D�KXVEDQG��DQG�DV�D�IDWKHU��,�DOZD\V�VD\�WR�P\VHOI�
WKDW� ,�ZLOO� GR� EHWWHU�ZLWK�P\� RZQ� IDPLO\�� 6RPHWLPHV� ,� IHHO� DV� WKRXJK� ,�
KDYH�DQG�RWKHU�WLPHV�LW�VHHPV�DV�LI�KLVWRU\�KDV�UHSOD\HG�LWVHOI��:KHQ�SUD\�
LQJ�IRU�P\�FKLOGUHQ��LW�RIWHQ�OHDGV�PH�WR�UHIOHFW�DQG�DVVHVV�P\VHOI�DV�WKHLU�
IDWKHU��,�UHDOLVH�DOVR�WKDW�P\�RZQ�FKLOGUHQ�KDYH�DQG�FRQWLQXH�WR�PDNH�WKHLU�
RZQ�DVVHVVPHQW�RI�PH�  
 
%XW�,�NQRZ�,�KDYH�WR�NHHS�PRYLQJ�IRUZDUG�LQ�P\�MRXUQH\�RI�OHDUQLQJ�DV�D�
IDWKHU�DQG�DOVR�QRZ�DV�D�JUDQGIDWKHU��,W�ZLOO�FRQWLQXH�WR�LQFOXGH�JRRG�DQG�
FKDOOHQJLQJ� H[SHULHQFHV�� ,W�ZLOO� DOVR� FRQWLQXH� WR� LQYROYH� WKH�SUHVHQFH�RI�
*RG�RXU�+HDYHQO\�)DWKHU��,¶P�QRW�VXUH�ZKDW�D�SHUIHFW�IDWKHU�LV�OLNH��RU�LI�
WKHUH�LV�VXFK�D�WKLQJ���\HW�,�WUXVW�WKDW�*RG¶V�JUDFH�ZLOO�KHOS�PH�WR�EH�WKH�ID�
WKHU�*RG�ZDQWV�PH�WR�EH�IRU�P\�IDPLO\��,�WUXVW�WKH�JUDFH�ZLOO�SURYLGH�WKH�
RSSRUWXQLW\�WR�GR�EHWWHU�WKH�QH[W�WLPH��6LQFH�EHFRPLQJ�D�PDQ�DQG�D�IDWKHU��
,¶YH�DOZD\V�WULHG�WR�PDNH�P\�GDG�SURXG�KRSLQJ�WKDW�KH�ZRXOG�IHHO�KH�GLG�D�
JRRG�MRE�LQ�KDYLQJ�DQG�UDLVLQJ�PH��,�KRSH�WKDW�PLJKW�EH�WKH�VDPH�ZLWK�P\�
RZQ�FKLOGUHQ� 
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<281*�080·6�*5283�-����6HSWHPEHU������SP� 
$�WLPH�IRU�PXPV�RI�\RXQJ�SHRSOH�RI�DOO�DJHV�WR�JHW�WRJHWKHU�DQG�VKDUH�IHO�
ORZVKLS��+RVWHG�E\�+HDWKHU�*LEVRQ�RQ�WKH�VHFRQG�7KXUVGD\�RI�WKH�PRQWK��

3KRQH�+HDWKHU����������������HPDLO��JLEVRQIDPLO\#[WUD�FR�Q] 
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)HOORZVKLS�*URXS 

 7KH�IHOORZVKLS�JURXS¶V�DQQXDO�VSULQJ�
WULS�WR�WKH�IORZHUV�LV�RQ�� 

 
6HSWHPEHU��� 

(GHQ�RU�%RWDQLFDO�JDUGHQV��ZHDWKHU�GH�
SHQGDQW� 

&RQWDFW�1RUPD�%DNHU 
/XQFK�WRJHWKHU�DW�WKH�FKXUFK�EHIRUH�OHDY�

LQJ�DQG�ZH�ZLOO�EH�FDU�SRROLQJ� 
 

 
$�SRHWLF�LQWHUOXGH 
/DVW�QLJKW�DV�,�ZDV�VOHHSLQJ�� 
,�GUHDPW�-�PDUYHORXV�HUURU��-� 

WKDW�D�VSULQJ�ZDV�EUHDNLQJ�RXW�LQ�P\�KHDUW�� 
,�VDLG��$ORQJ�ZKLFK�VHFUHW�DTXHGXFW�� 

2K�ZDWHU��DUH�\RX�FRPLQJ�WR�PH��ZDWHU�RI�D�QHZ�OLIH�WKDW�,�KDYH�QHYHU�
GUXQN"  

 
/DVW�QLJKW��DV�,�ZDV�VOHHSLQJ� 
,�GUHDPW�-�PDUYHORXV�HUURU��-� 

WKDW�,�KDG�D�EHHKLYH�KHUH�LQVLGH�P\�KHDUW�� 
$QG�WKH�JROGHQ�EHHV�ZHUH�PDNLQJ�ZKLWH�FRPEV�DQG�VZHHW�KRQH\�IURP�P\�

ROG�IDLOXUHV�  
 

/DVW�QLJKW��DV�,�ZDV�VOHHSLQJ� 
,�GUHDPW�-�PDUYHORXV�HUURU��-� 

WKDW�D�ILHU\�VXQ�ZDV�JLYLQJ�OLJKW�LQVLGH�P\�KHDUW�� 
,W�ZDV�ILHU\�EHFDXVH�,�IHOW�ZDUPWK�DV�IURP�D�KHDUWK�DQG�VXQ�EHFDXVH�LW�JDYH�

OLJKW�DQG�EURXJKW�WHDUV�WR�P\�H\HV�  
 

/DVW�QLJKW�DV�,�VOHSW�� 
,�GUHDPW�-�PDUYHORXV�HUURU��-� 

WKDW�LW�ZDV�*RG�,�KDG�KHUH�LQVLGH�P\�KHDUW�  
�$QWRQLR�0DFKDGR 
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.$5(/�/25,(5·6�5()/(&7,216 
)RUJLYHQHVV 

$OH[�� QRW� KLV� UHDO� QDPH��ZDV� UHIHUUHG� WR�PH�E\� KLV�'RFWRU�ZKHQ� ,�ZDV�
ZRUNLQJ�DV�D�FRXQVHOORU��+H�KDG�FKHVW�DQG�DEGRPLQDO SDLQV�ZKLFK�DIWHU�
PXFK� VSHFLDOLVW� LQYHVWLJDWLRQ� DSSHDUHG QRW� WR� KDYH� D� SK\VLFDO�
FDXVH� :KHQ�,�ILUVW�VDZ�$OH[�KLV�EUHDWKLQJ�DQG�VSHDNLQJ�ZDV�VWUDLQHG��+H�
ZDV YHU\� UHOXFWDQW� WR� WDON� DERXW� KLV� OLIH�� +H� ZDV� VWXG\LQJ� DW�
D SRO\WHFK� 2YHU�VRPH�PRQWKV�RI�VHHLQJ�KLP�KLV�VWRU\�HPHUJHG� +H�KDG�
JRQH� WR� VFKRRO� LQ� D� VPDOO�1RUWK� ,VODQG� WRZQ� +H�ZDV D SUHIHFW� D� NHHQ�
FULFNHWHU� DQG� UXJE\� SOD\HU�� (DUO\� LQ� KLV� ODVW� \HDU� DW� VFKRRO� ZKHQ KLV�
FULFNHW� WHDP�ZDV SOD\LQJ LQ DQRWKHU� VPDOO� WRZQ� D ER\ ZDV VHHQ E\� WKH�
VWRUH PDQDJHU VWHDOLQJ� VWRFN� IURP�D�JHQHUDO� VWRUH��$OH[�ZDV�DFFXVHG�DV�
EHLQJ� WKH RQH� +H� ILWWHG� WKH� GHVFULSWLRQ JLYHQ� ZKLFK FRXOG� KDYH� ILWWHG�
PDQ\� RI� WKH� ER\V� LQ� WKH� WHDP�  7KH� VFKRRO� SULQFLSDO� EDUUHG� KLP� IURP�
SOD\LQJ�VSRUW�IRU�WKH�VFKRRO�DQG�GHPRWHG�KLP�IURP�EHLQJ�D�SUHIHFW� $OH[�
ZDV�GHYDVWDWHG�DQG�VDLG�KH�KDG�QRW�HYHQ�JRQH�WR�WKH�VWRUH� DQG�WKDW�DW�WKH�
WLPH� WKH� PDQDJHU� VDZ� WKH� VKRSOLIWLQJ� KH� ZDV� KDYLQJ� OXQFK� ZLWK� D�
JURXS RI�SOD\HUV DQG�WKHLU�FRDFK�  
 
7KH�VFKRRO�3ULQFLSDO�ZRXOG�QRW EXGJH� +LV�SDUHQWV�WRRN�XS�WKH�FDVH�ZLWK�
WKH� VFKRRO ERDUG�� VD\LQJ� WKH� PDWWHU� VKRXOG� KDYH� JRQH� WR� WKH� SR�
OLFH DQG EHHQ SURSHUO\�LQYHVWLJDWHG� $�FRXSOH�RI�PRQWKV EHIRUH�WKH�HQG�RI�
WKH� \HDU DIWHU� WKH� ERDUG� KDG� LQYHVWLJDWHG� WKH PDWWHU� $OH[� DQG� KLV� SDU�
HQWV UHFHLYHG�D�OHWWHU�H[RQHUDWLQJ�KLP��7KH�SULQFLSDO�KDG�UHOLHG�RQ�WKH�DF�
FXVDWLRQ�RI�RQH�ER\ DQG�KDG�QRW�LQWHUYLHZHG RWKHUV ZKR�FRXOG�KDYH�WROG�
KLP�WKDW�$OH[�ZDV�ZLWK�WKHP�DW�WKH�WLPH�RI�WKH�RIIHQFH� 7KH�OHWWHU�LQGLFDW�
HG� WKDW� KH� ZRXOG� UHFHLYH� DQ� DSRORJ\� IURP� WKH� 3ULQFLSDO� 1R� DSRORJ\�
FDPH QRU� ZDV� KH� UHLQVWDWHG�� HYHQ� DIWHU� D� OHWWHU� IURP� KLV� SDUHQWV DQG� D�
SKRQH�FDOO�IURP�KLV�PRWKHU� :KHQ�$OH[�WUXVWHG�PH ZLWK�KLV VWRU\� KH�SUR�
GXFHG�D�SLOH�RI�GRFXPHQWV�VKRZLQJ�MXVW�ZKDW�KDG�KDSSHQHG�  
 
$OH[�OLYHG�ZLWK�WKH�VKDPH� HPEDUUDVVPHQW�DQG D�VSRUWV�FDUHHU�LQ�WDWWHUV��
+LV�VKDPH�DQG�HPEDUUDVVPHQW ZHUH VXFK�WKDW�KH�FDPH�WR�$XFNODQG�WR�JHW�
ZD\� IURP� WKH� VPDOO� WRZQ�ZKHUH�HYHU\RQH�NQHZ KLP�DV� D� VKRSOLIWHU� +H�
OLYHG�HYHU\ PLQXWH�RI�KLV�GD\�DQG�PDQ\�QLJKWV�ZLWK IXU\�DW�WKH XQMXVW�ZD\�
KH�KDG�EHHQ�WUHDWHG��,�ZRUNHG�ZLWK�$OH[ RYHU�PDQ\�PRQWKV�XQWLO�KH�ZDV�
DEOH� WR� IRUJLYH�� NQRZLQJ� WKDW LW ZDV� XQOLNHO\� KH�ZRXOG� HYHU� UHFHLYH� DQ�
DSRORJ\� +LV�SDLQ GLVDSSHDUHG�RYHU�WKDW�WLPH� )RUJLYHQHVV XQGHU�VXFK�FLU�
FXPVWDQFHV�ZKHQ�WKHUH� LV�QR�DSRORJ\ RU�DGPLVVLRQ�RI ZURQJGRLQJ IURP�
WKH�RIIHQGHU�LV�GLIILFXOW� $OH[�LQ�GRLQJ�VR�KDG�WDNHQ�D�FRXUDJHRXV�VWHS�  
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$ GLFWLRQDU\�GHILQHV�IRUJLYHQHVV�DV�   
)RUJLYHQHVV�LV�WKH�LQWHQWLRQDO�DQG�YROXQWDU\�SURFHVV�E\�ZKLFK�D�YLFWLP�
XQGHUJRHV�D�FKDQJH�LQ�IHHOLQJV�DQG�DWWLWXGH�UHJDUGLQJ�DQ�RIIHQVH� OHWV JR�
RI�QHJDWLYH�HPRWLRQV�VXFK�DV�YHQJHIXOQHVV��IRUVZHDUV�UHFRPSHQVH�IURP�
RU� SXQLVKPHQW� RI� WKH� RIIHQGHU�� KRZHYHU� OHJDOO\� RU�PRUDOO\� MXVWLILHG� LW�
PLJKW� EH�� DQG� ZLWK� DQ� LQFUHDVHG� DELOLW\� WR� ZLVK� WKH� RIIHQGHU�
ZHOO� )RUJLYHQHVV�LV�GLIIHUHQW�IURP�FRQGRQLQJ��IDLOLQJ�WR�VHH�WKH�DFWLRQ�
DV�ZURQJ�DQG�LQ�QHHG�RI�IRUJLYHQHVV���H[FXVLQJ��QRW�KROGLQJ�WKH�RIIHQG�
HU�DV�UHVSRQVLEOH�IRU�WKH�DFWLRQ���IRUJHWWLQJ��UHPRYLQJ�DZDUHQHVV�RI�WKH�
RIIHQFH� IURP� FRQVFLRXVQHVV��� SDUGRQLQJ� �FDQFHOODWLRQ JUDQWHG� IRU� DQ�
DFNQRZOHGJHG�RIIHQFH�E\�D�UHSUHVHQWDWLYH�RI�VRFLHW\��VXFK�DV�D�MXGJH���
DQG�UHFRQFLOLDWLRQ��UHVWRUDWLRQ�RI�D�UHODWLRQVKLS� � 
 
7KH�%LEOH�KDV�PXFK� WR� WHDFK�DERXW IRUJLYHQHVV� � ,Q� WKH�+HEUHZ�%LEOH�
*RG� LV� D IRUJLYLQJ DQG�PHUFLIXO� ,Q� WKH�1HZ�7HVWDPHQW� -HVXV� WHDFKHV�
IRUJLYHQHVV�� :KHQ� D� GLVFLSOH� DVNHG� KRZ� RIWHQ� KH� PXVW� IRUJLYH� KLV�
EURWKHU -HVXV�UHVSRQGHG WKDW ³\RX VKRXOG IRUJLYH VHYHQWHHQ WLPHV�VHY�
HQ�´ �0DWW�������  – WKDW�PHDQV�DOZD\V� 0DWWKHZ�WKHQ�IROORZV�ZLWK�-H�
VXV� WHOOLQJ� WKH� SDUDEOH� RI� WKH� XQIRUJLYLQJ� VHUYDQW� �0DWW �����-
����  -HVXV�DOVR�VDLG� ³LI�\RX� IRUJLYH RWKHUV WKH�ZURQJV WKDW� WKH\�KDYH�
GRQH� WR�\RX��\RXU�)DWKHU� LQ�KHDYHQ�ZLOO�DOVR�IRUJLYH�\RX�´ $�GLIIHUHQW�
YHUVLRQ� LV� JLYHQ� LQ� �/XNH ����� ZKLFK� LQFOXGHV ³'R�QRW� MXGJH� RWKHUV��
DQG *RG�ZLOO�QRW MXGJH�\RX��GR�QRW�FRQGHPQ�RWKHUV DQG�*RG�ZLOO�QRW�
FRQGHPQ�\RX� IRUJLYH�RWKHUV�DQG�*RG�ZLOO�IRUJLYH�\RX�´  
 
7KH�*UHHN�ZRUGV WUDQVODWHG� IRUJLYH LQ� RXU�(QJOLVK�%LEOH KDYH VHYHUDO�
PHDQLQJV� � 2QH� PHDQV ³VHQG� RII�� OHW� RII RU VHQG� DZD\´� DQG�
FDQ LQFOXGH GLYRUFH�� 7KH� RWKHU PHDQV ³WR� EH JUDFLRXV WR�´  %RWK� DUH�
WUDQVODWHG LQ�SODFHV LQ�RXU�%LEOHV E\�RWKHU�ZRUGV WKDQ ³IRUJLYH´�DFFRUG�
LQJ WR�FRQWH[W� ,Q�WKH�/RUG¶V�SUD\HU�LQ�0DWWKHZ ³*RG IRUJLYHV XV RI�RXU�
GHEWV DV�ZH�IRUJLYH�RXU�GHEWRUV�´ �0DWW������ 'HEWV ZHUH D�UHDO�SUREOHP�
LQ�1HZ 7HVWDPHQW WLPHV��DV�WKH\�DUH�IRU�PDQ\�SHRSOH�WRGD\�   
 
)RUJLYHQHVV� LV GLIIHUHQW� IURP�UHFRQFLOLDWLRQ� ZKHUH� WZR�SHRSOH� UHVROYH�
WKHLU� GLIIHUHQFHV DQG LW PD\� LQYROYH� IRUJLYHQHVV� 5HFRQFLOLDWLRQ�
ZDV DOVR�WDXJKW�E\�-HVXV� )RUJLYHQHVV�LQ�WKH�%LEOH�LV�DERXW UHWDLQLQJ�UH�
ODWLRQVKLSV�DQG�FRPPXQLW\��0RGHUQ�XQGHUVWDQGLQJ�RI�IRUJLYHQHVV�IURP�
DERXW ��WK FHQWXU\�UHFRJQLVHV�WKDW�RIIHULQJ�IRUJLYHQHVV� OLNH�$OH[ GLG LQ�
WKH� VWRU\� DERYH� LV� JRRG DQG� KHDOLQJ IRU� WKH� SHUVRQ� ZKR� IRU�
JLYHV� )RUJLYHQHVV DQG�UHFRQFLOLDWLRQ�FDQ�EH�GHYDOXHG� KRZHYHU�  LI ZH�
GRQ¶W�IXOO\�UHFRJQLVH�WKH�KXUW�DQG�GDPDJH WKH RIIHQGHU�KDV�GRQH�WR�XV�  



� 

6RPHWLPHV�WKH�PRVW�GLIILFXOW�SHUVRQ�WR�IRUJLYH�LV�RXUVHOYHV ZKHQ�ZH�ORRN�
EDFN�RYHU�RXU� OLIH� DQG UHDOLVH WKDW�ZH�KDYH� LQWHQWLRQDOO\�RU� XQZLWWLQJO\�
KXUW� RWKHU� SHRSOH� )RUJLYLQJ� RXUVHOYHV� DQG� VHHNLQJ� UHFRQFLOLD�
WLRQ LV KHDOLQJ�RI�RXU�VSLULW�  
 

³7R�HUU�LV�KXPDQ��WR�IRUJLYH�GLYLQH�´�$OH[DQGHU�3RSH  
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7KHUH�DUH����RI�WKHP�FRPLQJ�VR�EULQJ�\RXU�OXQFK��VLW�EDFN�DQG�HQMR\�WKH�
WDOHQWHG�\RXQJ�SOD\HUV� 

7UDGH�WDEOH�	�UDIIOHV�RSHUDWLQJ� 
*ROG�FRLQ�HQWU\� 
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· $W� WKH�$XJXVW�PHHWLQJ� RI� 3DULVK� &RXQFLO� �ZKLFK�ZDV� LQWHUUXSWHG� E\� D�
SRZHU�FXW�QHFHVVLWDWLQJ�D�PRYH�WR�WKH�IR\HU�ZKHUH�WKH�HPHUJHQF\�OLJKW�
LQJ�DOORZHG�XV� WR� FRQWLQXH�–� SURYLQJ� WR�EH�D�JRRG� WHVW�RI� LWV�ZRUNDELO�
LW\�����ZH�� 

· 6SHQW� WLPH� RQ� SDVWRUDO�PDWWHUV�� 7RNHUDX� OHG� SUD\HUV� IRU� WKRVH�ZKR� DUH�
FXUUHQWO\�VXIIHULQJ�SRRU�KHDOWK�DQG�H[SHULHQFLQJ�GLIILFXOW�WLPHV 

 
· 5HFHLYHG�DQ�XSGDWH�RQ�WKH�HPHUJLQJ�DJUHHPHQW�ZLWK�RXU�3HQ]DQFH�5RDG�

QHLJKERXUV�RYHU� WKH�DSSURDFK� WR�EH� WDNHQ� LQ�EULHILQJ�D�YDOXHU� WR� DVVHVV�
DQG�PDNH� UHFRPPHQGDWLRQV� IRU� WKH�YDOXH�RI� WKH�YHKLFOH�DFFHVVZD\� WKDW�
&RXQFLO�LV�ZDQWLQJ�WR�VHOO�XV 

 
· :HUH�DGYLVHG�RI�WKH�VWHSV�EHLQJ�WDNHQ�WR�ILQG�D�&R-RUGLQDWRU�IRU�RXU�'HHV�

SURJUDPPH� IROORZLQJ� 0DUJDUHW� 3RQW¶V� UHVLJQDWLRQ� � 1RWH�� 0DUJDUHW� LV�
FXUUHQWO\�RYHUVHDV�EXW�RQ�KHU�UHWXUQ�VKH�ZLOO�UHVXPH�KHU�UROH�DV�6XSSRUW�
:RUNHU�IRU�WKH�(OGHUO\ 

 
· :HUH�DGYLVHG�E\�7RNHUDX�RI�KLV�FRQWLQXLQJ�H[SORUDWLRQ�RI�SRVVLELOLWLHV�WR�

DFKLHYH�PLQLVWU\�IRU�RXU�\RXQJHU�SHRSOH 
 
· 5HFHLYHG�D� UHSRUW� IURP�*HRUJH�:\PDQ�RQ� WKH� IRUWKFRPLQJ�ZRUN� WR�EH�

GRQH�LQ�VWUHQJWKHQLQJ�WKH�KDOO�EXLOGLQJ�DJDLQVW�HDUWKTXDNHV�DQG�DOVR�WKH�
$XFNODQG� &RXQFLO¶V� SRVLWLRQ� RQ� SURSHUW\� UDWLQJ� IRU� UHOLJLRXV� RUJDQLVD�
WLRQV   

 
· $JUHHG� WR� LQYLWH� $QQH� 2YHUWRQ� �WKH� /LDLVRQ� 3HUVRQ� IURP� 3UHVE\WHULDQ�

6XSSRUW�� WR�SDUWLFLSDWH� LQ�RXU�VHUYLFH�RQ���6HSWHPEHU� WR�VKDUH�IHHGEDFN�
RQ�WKH�UHFHLSW�RI�WKH�2XW�RI�*DWH�GRQDWLRQV�IRU�WKH�ZRPHQ�UHOHDVHG�IURP�
SULVRQ� DQG� DOVR� WKH� FRSLRXV� VXSSOLHV� RI� KDQG� NQLWWHG� JRRGV� WKDW� IORZ�
WKURXJK�3DW�3UDWW�IURP�WKH�%URZQV�%D\�2YHU����.QLWWHUV 

 
· 5HFHLYHG� D� JRRG� UHSRUW� RQ� WKH� VXFFHVV� RI� WKH� /RFDO� %RG\�:RUNVKRSV�

ZKLFK�(ULFD�RUJDQLVHG�DQG�ZHUH�EULHIHG�RQ�WKH�WKH�QXPEHU�RI�FRPPXQLW\�
RULHQWHG�DFWLYLWLHV�WKDW�RXU�SDULVK�LV�LQYROYHG�LQ�XQGHU�WKH�XPEUHOOD�RI�WKH�
&KXUFK�DQG�&RPPXQLW\�&RPPLWWHH 

 
· 'LVFXVVHG�WKH�IRUWKFRPLQJ�$*0�DQG�&RPPLWWHH�PHPEHUVKLS   
 
6WHZDUW�0LOQH 
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<RXWK�� 
DQG�FKLOGUHQ������� ��DP 0DLUDQJL�%D\�  6XQGD\V   3DXOLQH�*XOOLYHU 
  &KXUFK       ������������� 
   
*LUOV�%ULJDGH ����SP�-��� 0DLUDQJL�%D\  (YHU\�7XHVGD\  .D\�%DUERXU 
  ����SP &KXUFK�+DOO  LQ��VFKRRO�WHUP  ���-���� 
 
 
3DULVK��&RXQFLO ����SP 0DLUDQJL�%D\�  �UG�7XHVGD\�  6WHZDUW�0LOQH 
   &KXUFK�/RXQJH RI�WKH�PRQWK  �������� 
 
%RUQ�$JDLQ� ��-�����SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\�����*DU\�6\PH 
%RGLHV�  &KXUFK�+DOO       ��������� 
 
(QJOLVK�  ��-�����SP 0DLUDQJL�%D\  (YHU\�:HGQHVGD\�����6WHZDUW�0LOQH 
&RQYHUVDWLRQV�    0HHWLQJ�5RRP��� ��������� 
  ��  
/DGLHV�+RPH� ������DP�� ��$�1HZKDYHQ�7FH��:HGQHVGD\V�� +HDWKHU�*LEVRQ 
*URXS������� �� 0DLUDQJL�%D\      ��������� 
����������������������������������������������������������������������������������� 
/XQFKHRQ�*URXS ������QRRQ �0DLUDQJL�%D\  �QG�7KXUVGD\���������5DHZ\Q�+HQGHUVRQ
 ���������������������������� �&KXUFK�+DOO  RI�WKH�PRQWK�  ����������� 
 
&KXUFK�&KRLU ����SP 0DLUDQJL�%D\  7KXUVGD\V�OHDGLQJ�XS��1RUPD�%DNHU� 
   &KXUFK  WR�VSHFLDO�VHUYLFHV� ����������� 
  �������������������������������������������������������������������������������������������������������������������������������������������������
'HHV�6RFLDO�&OXE������DP�-����SP���0DLUDQJL�����������������(YHU\�7KXUVGD\� ��0DUJDUHW�3RQW���������������
   &KXUFK�ORXQJH      ������������� 
 
+RXVH�*URXS���������������� ��$�+DVWLQJV�5G���������������7%$  ���'RULOOH�6KDGEROW 
�������������������������������������������������������������������������������������������������������������������������������-���� 
 
)ULGD\�1LJKW ����SP 7R�EH�$GYLVHG  �UG�)ULGD\�  ���.DUHO�/RULHU � 
'LVFXVVLRQ�*URXS    RI�WKH�PRQWK  ������������ 
 
0DLQO\�0XVLF �����-��D�P� 0DLUDQJL�%D\���������(YHU\�)ULGD\  ���7DQJL�-RVHSK�
   &KXUFK�/RXQJH������LQ�VFKRRO��WHUP�� ������������� 
���������������  
7UDQVSRUWDWLRQ�� $UUDQJHG�DV�UHTXLUHG�DQG�DV�UHTXHVWHG�������������������������������1RUPD�%DNHU 
����������������������������������������������������������������������������������������������������������������������������������������� 
$FWLYLWLHV�0RUQLQJV�� 
%RDUG�DQG�&DUG������DP-��QRRQ  0DLUDQJL�%D\ �VW�	��UG 7XHV �  ���0DUJDUHW�3RQW � 
*DPHV   ��������������  &KXUFK�+DOO�      �������������� 
 
     


